Ipumitku 10 QiHAHCOBOI 3BITHOCTI

TOBAPHUCTBA 3 OBMEKEHOIO BIIIIOBIJIAJIBHICTIO «IHTEP
BEM KAITITAJI»

3a nepio, 1o 3akinuusca 31 rpyanst 2024 poxy

VY WX TOSCHIOBaJBHUX MPUMITKaxX HABOJUTHCS JOJATKOBA iHQOpMAIis, POKPUTTS SKOi BUMAaraeThCcs
3akoHoM Ykpainu «I[Ipo Oyxranrepchkuii 001k Ta iHaHCOBY 3BITHICTH B YKpaiHi» Ne 996-XIV Bix 16.07.1999
POKY, 13 3MiHaMH 1 JOMOBHEHHSMH, 1 MiXKHApOTHUMH CTaHAapTaMu (iHAHCOBOI 3BITHOCTI, 1 sIKa HE MICTHTHCS y
¢dopmax (¢iHaHCOBOT 3BITHOCTI CTaHOM 1 3a mepiof, mo 3akinuuBcs 31 rpynas 2024 poky: bamanc (3BiT npo
¢inancopwmii cran) cranoM Ha 30.12.2024 p., 3Bit npo iHaHCOBI pe3ynbpTaTH (3BIT PO CYKYIHHH JOXiA) 32 PiK,
3BIT PO pyX IPOLIOBUX KOIITIB (32 IMPSMUM METOJIOM) 3a PiK, 3BIT MPO BIACHUN KariTaj 3a piK.

1 3aranbHa ingopmanis

IToena Ha3Ba ToBapuctsa TOBAPUCTBO 3 OBMEXXEHOIO BIJIITOBIJJAJIBHICTIO «IHTEP BEU
KAIIITAJI» (mani mo texcry — TOB «IHTEP BEM KAIIITAJI»,
ToBapHucTBO).

Ckopouena Haspa Topapuctea | TOB «IHTEP BEU KAITITAJI».

OpranizaitiiiHo-ipaBoBa TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJJAJIBHICTHO

¢opma ToBapucTaa

O3Haka ocoou IOpuanuna

dopma BiIacHOCTI [IpuBaTHa

Kog 3a €/IPTIOY 40890026

Miciie3HaX 0K ESHHS: VYkpaina, 49000, m. JIninpo, Byi1. CidecnaBcbka Habepexna, 49-A.

JlaTa nepskaBHOI peecTpaltii Mara 3anucy: 11.10.2016

Jlimensii Hananust mocayr 3 ¢akropunry aata Bugadi Jlinensii 13.11.2018 poky
(6e3ctpokoro) 3rigHo Posmopsmkenns Hankomdinmocyr Ne 1983;

HanaHHst KOIITIB y MO3UKY, B TOMY YHCII 1 Ha yMoBax ()iHAHCOBOTO
kpeauty nata Bumadi Jlimensii 13.11.2018 poxy (06e3cTpoKOBO) 3rimHO
Poznopsymkenns Harmkompiamocmyr Ne 1983.

OCHOBHI BHIU JiILHOCTI 64.92 Inui Buan KpenuTyBaHHs (OCHOBHHIA);

KBEJL: 64.99 Haganns inmmx (hiHaHCOBUX MOCIYT (KpPiM CTpaxyBaHHS Ta IEHCIHHOTO

3a0e3rmedeHHs), H.B.1.y.

TOB «IHTEP BEM KAIIITAJI» He Mac JMOYIpHIX MIAMPUEMCTB, (iNiii, MPENCTaBHUIITB Ta IHIINX
BiTOKpEMIICHUX ITiJIPO3/ILITiB.

2. ExonomMiuHe cepenoBuiie, B ikomy ToBapucTBO NPOBOAUTH CBOIO isILHICTH

2024 pik OyB TpeTiM POKOM BeIHMKOi BilfHU. B KpaiHi MpogoBKye misATH BificbKOBHU cTaH. bolioBi il BeqyThcs
MaibKe 1o yciit JiHil cX0Ay, MBASHHOTI0 CXOy Ta Ha miBHI. Pocilichki Bilicbka IPOTOBKYIOTh HAHOCHTH PAKETHI
yrapu mo Teputopii YKpaiHM 3a JiHi€I0 (QPOHTY, CIPUYMHSIOUM 3aruOenpb JIOJed Ta 3aBAaloyu pyHHamil
LIMBUTBHIN Ta KPUTHYHIN iHPPaCTPYKTYpi, KUTIOBUM KOMILIEKCAM, MAHY TPOMAJISIH Ta €KOHOMIIT.

KirtouoBuM 3aBnanHsM BHYTpimIHBOI momituku 2024 poky Oyno mepeBeAeHHs HAIiOHAIFHOI €KOHOMIKM Ha
BIICEKOBI pEWKH, CTBOpeHHS e(eKTUBHOI Mojeni MoOimi3allii Ta IMepepo3moalTy pecypciB €KOHOMIKH s
MaKCHUMaJIbHO MOKJIMBOTO 33JI0BOJIEHHS TOTPE0 BilICbKOBO-O00OPOHHOI'O KOMIUIEKCY Ta 30POHHHUX CHIL.

VYkpaina 30eperna HezanexHicTb. ChopMoBaHa Koallillist KpaiH — MapTHEPiB YKpaiHU JOMOMOIJa BUCTOSTH Ha
(ponTi Ta 30epertu HiHAHCOBY CTaOUIBHICTh B €KOHOMIIII.

HesBaxaroun Ha KonocajbHiI BTPAaTH JIOACBKUX XHUTTIB Ta BUPOOHHUYOTO MOTEHIialy KpaiHH, IIKOAY, 3aBAaHy
¢i3nuHIN Ta couiaibHil iHQPACTPYKTYpi, EKOHOMiKa KpaiHH MPOAOBKYe (DYHKLIOHYBATH K LTICHA CHCTEMa, a
ypsiz 30epirae mMOBHOTY BJIAJM i BC1 MOXIIMBOCTI [UIsl yXBaJICHHSI Ta peaji3allii HOMITHYHUX PillieHb.



Exonomika BigHOBHWJIACsl Bifi TOYAaTKOBOrO BOEHHOTO MIOKY. [lafgiHHA BHUpOOHMIITBA BIAJOCS MPHUITUHHTH,
HAJIArO/KYIOTbCS. HOBI TEXHOJOTIUHI MPOLECcH, MPOJOBKYETHCS KOHBEPCisl peaJbHOr0 CEKTOPY, BiTHOBICHUI
MOPCBKHUI TPAHCIIOPTHUM KOPUAOP.

3a mincymkamu 2024 poky MiHICTEPCTBO €KOHOMIKH OILIHIOE 3POCTaHHS PEeajbHOTrO BaJIOBOTO BHYTPIIIHBOTO
nponykry (BBII) Ykpainu y 3,6%.

o % 0 BIUIMBY HA €KOHOMIUHY CHUTYallil0 B KpaiHi MKHApOIHOI (iHAHCOBOI MiTPUMKH, TO, TOYMHAIOYH 3
2022 poKy, BiH 3QJIUIIAETHCS KPUTUIHO BOXKIMBUM. 30epEKCHHSIM PUTMIYHOCTI COIliaIbHUX BUILIAT T4 BYACHOIO
BHILIATOIO 3apIuiaT y OJDKETHIN cdepi 3aBASIUyEMO TOCTIMHHMM HAJXO/DKCHHSM TPAaHTOBOTO 1 MO3MYKOBOTO
pecypcy Bim kpaiH-7oHOpIB. BigHOCHa cTaOUIBHICTH HAI[IOHAJIBHOI BAJIIOTH ¥ IOMIPHI HaBITh IMOPIBHSHO 3
OaraTbMa MUPHUMH KpaiHaMH MMOKa3HUKU 1HQIISLIT — [1e, y TOMY YMCIIi, HACHIAKH 3Ba)KEHOI MOHETapHOI MOJIITUKH
HBY Ta BigMoBH Bif eMicii, 1110, BOYEBH/Ib, OYJIO O HEMOXKJIMBUM O3 BAIFOTHUX BIMBAaHb BiJl HAIKMX 3apyOiKHUX
Ipy3iB.

3a janumu MiHictepcrBa (diHanciB, y 2024 poiii KpaiHi BIAIOCS 3aIy4dTH Bifl MbKHapomHux napthepis $41,7
MUTbSIpJIa 30BHIMIHBOTO (iHaHCyBaHHs. [[pHOIN3HO TpETHHA IIBOTO peCypCy — IPaHTOBA MiATPUMKA, TOOTO TPOIII,
SIKI 3r0JIOM HE JIOBEJEThCS IMOBEPTATH. Pellita — MiIbroBi MO3UKHY, YaCTHHA 3 SIKMX TAaKOX JUIS Hac OE3MOBOPOTHI
(KpennTopu KOMIIEHCYIOTh X 3aB/ISKA NPUOYTKAaM BiJl BHKOPHUCTAHHS 3aMOPOKEHUX POCIHCHKUX AKTUBIB).

Haii6inpmmmu goropamu OromkeTHOl mintpumkn y 2024-my 6ynu €Bponeiickkuii Coros, CILIA, MB®, fmnoHis,
CeiroBuii 6ank, Kanana i BenukoGpuraHnisi.

VYxiaJieHi yroay AaroTh ONTHMICTHYHI HAJIii 1010 TOBHOTO MOKPHUTTS IePIIIUTY 30BHIITHHOTO QiHAHCYBAHHS 1 Y
2025 pori. Y HacTynHOMY porli ouikyeTbest orpumanns 13,7 mapa gon. Big €C (Ukraine Facility), 19,1 mupa go.
ITiJ] MTOTIK JIOXO/IIB BiJl 3aMOPOYKEHUX POCIMCHKUX aKTUBIB 3a rmiaHoM ERA 7, 3,1 mupa noin. Big MBPP, 2,7 mupna
noi. Bim MB®, 1 muipa non. Big BenukoOpurasii.

[Mponopxxennss mporpamMHoi croiBnparni 3 MB® BaxnmBe s po3mupeHHs (iHaHCyBaHHS 3 OOKY IHIIMX
MDKHapOIHUX OpTraHi3aIliid Ta IPUBATHUX IHBECTOPIB, 03HAKA SIKOCTI Ta PE3yIbTATHBHOCTI IIPOBEACHUX PUHKOBHX

pedopm.

BiifHa 3aramoM He cIpaBWiIa HETaTHBHOT'O BIUIMBY Ha CTaH OaHKIBCHKOI cucTeMH. [IOKa3HMKHA JOCTaTHOCTI
KamiTaxy Ta JIKBIIHOCTI B pa3d NMEPEBUINYIOTh HOPMATHBHI 3HA4YeHHS. 3a OIIHKOI, MPUOYTOK OaHKIBCHKOL
CHCTEMH [0 ortofaTKyBaHHs 3a 2024 pik cranoBuTHME 611136K0 200 MyIp 1 TpH. baHKiBChKa cECTEMa Ma€ CyTTEBUI
TTOTEHITIAT JUIS PO3IITUPEHHS KPEAUTYBAHHS, 1110 € OAHHM i3 YMHHHKIB BiITHOBJICHHS CKOHOMIKH.

bromkerHa cuctema mpairioe Oe3nepediifHo, ane i3 3HaYHUM (iCKaTbHUM Ie(IIUTOM, SKUH CTAHOBHUTH OJHM3HKO
25% BBII 6e3 ypaxyBaHHS TpaHTIB y CKiIai A0xoiB. MixkHapoaHa (hiHaHCOBA MIATPUMKA ITOKPUBAE OIMU3BKO
35% motpebd nep:kOromKeTy, OB’ I3aHNX 3 (iHAHCYBAHHIM BHIATKIB 1 IOTAIIEHHSAM JEp>KaBHOTO OOpTy.

CrabinpHicTh (iHaHCYBaHHA (pickambHOrO Me(ilUTy MO3BOJIIIIA 33JAOBOJBHATH KPUTHYHO BaXKIHMBI MOTpeOH
obopoHHOT cepu. OmHak nepxaBHUI Oopr yxe craHOBHTH Onmm3pko 90% BBII, a y 2025 pori, iMoBipHO,
nepeBunuTh 100% BBII, 110 curHanmizye mpo BUCOKi pU3HKH TSI OOPTOBOi CTIHKOCTI Aep kaBHUX (hiHAHCIB.

CriBBiIHOLIEHHS TOXOIB 3BeJeHOr0 Or0KeTy (0e3 iHozemHux rpanTis) 1o BBII 2024 poky nocsrno 40% BBII,
IO CYTTEBO mepeBuiLye noBoeHHUH piBeHb (30,5% BBII y 2021 poui) i piBens mepiioro poky Biiau (32,7%
BBII).

Y 2024 pori peansHUI 00CAT TOXO/IB BiTHOBHBCS 10 JOBOEHHOTO piBHA. [103UTHBHY AMHAMIKY HAIXOMKEHB 10
oromxery nemoncrpyBaiu [1/1B, mogaTok Ha mpuOyTOK MiIPUEMCTB, €IWHUH MTONATOK IJIS I IIPUEMIIIB, BIACHI
HaJXOIKEHHS OI0KETHUX yCTAaHOB, BiJpaXyBaHHS MPUOYTKY JIepyKaBHUX Ta MYHIIHUTIATBHUX T ITPHEMCTB.

VY cepmni 2024 poky eBpooOmiramnii ypsiny BapticTio 24,3 MipA A0J., BKIIOYAIOYM KalliTalli30BaHi BiICTpOUEHI
BiZICOTKH, OyiM OOMiHSIHI Ha HOBi LiHHI MaIepH i3 3HWKEHHSIM iX HOMiHAIbHOI BapTocTi Ha 37%. Y pe3ynbTarti
Jiep>KaBHUI Ta rapaHTOBaHMH AepKaBolo O0pr YKpaiHu Banocs 3MEHIINTH Makxe Ha 9 MIIpA JOII.

[linprosi kpemuTH, oTprMaHi Oi3HECOM Ha HaceneHHsM y 2024 porili, CTaHOBIATH Onm3bko 230 mupx TpH i
3aiiMatoTh 30% y CTpyKTypi OaHKIBCHKOr0 MOPTQes MPaLio0YNX I03UK, 30KpeMa ceper 6i3Hec-kpenuTis — 39%,
cepen kpeautiB ans HacenmeHHA — 10%. Peamizaumis mux mporpam mokpammia eQeKTUBHICTH Hepepo3Noniny
HaIIOHAJIbHUX 3a0MIaKEHb Ha LT TiATPUMKHY (HYHKIIOHYBAHHS €KOHOMIKH.

3aBAsSKU BiIHOBJIEHHIO POOOTH YOPHOMOPCHKOI'O TPAHCIIOPTHOTO KOPUAOPY Ta BJOCKOHAJEHHIO CYXOMYTHHX
JIOTICTUYHUX MapIIPYTiB OOCATH TOBApPHOTO €KCIOPTY 3 YKpaiHu 3a jaecarh MicsAuiB 30utbmmnucs Ha 12,7%
BiJHOCHO aHanoriuHoro nepioxy 2023 poky. [Ipu npomy Temnu 3poCTaHHS IMIOPTY TOBapiB CTAHOBHIIM JIMILIE
6,9%.


https://t.me/MOF_ua/3075

Toprose caipIo 3alIMIIA€TbCS CYTTEBO HEraTMBHUM (28,5 MipJ A0i.), oJHaK Horo piBeHb MOKpamuBcs Ha 2,9
MJIpA J1071. TIOPIBHSHO 3 MOnepeaHiM pokoM. OCHOBHY pOJb B €KCIIOPTi BiAIrpatoTh NPOJOBOJIbYI TOBAPH, YOPHI
MeTaH, MiHepaJbHI MPOLYKTH.

[Ipore exoHOMiuHE BiAHOBIICHHS 3AJTUINAETHCS CIAOKUM. BuCOKi O€3MEeKOBi PH3WKH, >KOPCTKA MOHETapHa
nojiTuka, AedinuT eHeproreHepanii, Opak TPyJOBUX pecypciB, HU3bKI TEMIH IHBECTHULIN BU3HAYAIOTh HU3BKI
TeMIu npupocTy peansHoro BBII. Peansauii cekTop roctpo notpedye iHBECTUIIH y BiTHOBICHHS 1 pO3ILINPEHHS
BupoOHMNTB. HasiBHa "momitvika goporux rpoureii” HBY Ta Bamm iHCcTpyMmeHTapito (icKalbHOI MiATPUMKH
PCAILHOTO CEKTOPY TaJbMYyIOTh OOCSTH MPOIYKTHBHUX IHBECTHIIIM 1 TEMIHU BiIHOBIICHHS ekoHOMiku. Hapasi
KOJIHA TaTy3b CKOHOMIKM HE BiJIHOBHJIA CBili IOBOEHHUH piBEeHb, KpiM cepr AepKaBHOTO YIIPaBITiHHS.

30epiraeTbCst CTPYKTYpHHM AedinuT iHO3eMHOT BaimoTH. 3a januMu MB®, crpykTypHUil nedinuT miaTiKHOTO
Oanancy 3a 2024 pik po3uipuBes Ha 8,4 MiIpa 1071, A0 37 MIPI 0. Ha PIK 3 YpaxyBaHHSIM KOMITCHCAIIMHOTO
edekTy BiJ pecTpyKTypH3allii oopry. Bucoka iMIIOpTo3aiexHICTh €KOHOMIKM Ta BUCOKHH TOIMUT HA TOTIBKOBY
1HO3EMHY BJIIOTY — KIIFOUOB1 (haKTOPH BAITFOTHOTO Ae(iIUTY.

OCHOBHMMU KaHaJIaMH BIAIUIUBY IHO3EMHOT BaJIIOTH 3 KpaiHu CTaiu Ie(iluT TOproeabHoro 0ataHcy (23,6 Mip
JI0J1.), HAKOITMYEHHS TOTIBKH I103a Oankamu (13,3 Myp 10J1.), BUILIATA JTOXOJIB 3a IHO3EMHUMH KpEIUTaMH Ta
iHBecTHiisMu (7,3 MIIpJI TOIL.).

VYkpaiHi He BAaJIOCs JOCTaTHHOIO MIPOIO HAPOCTHTHU MPOAYKTHBHICT BITYM3HSIHUX BUPOOHUIITB, 00 3MEHIIUTH
oTpedr EKOHOMIKHM B IMIIOPTI, a MOJIITUKA BaJIFOTHOI jTibepai3allii J04aTKOBO MOCHIIMIA BaJIFOTHUI TIOIUT.

VY 2024 poui HBY mnoeranno npoBoyiB MOMITHKY BaJIOTHOL JIiOepaizaliii, sika BKIFOYaIa epexij 10 THYYKOTro
KypCOYTBOPEHHSI Ta ITOM SIKIIIEHHSI BaJTFOTHUX 00OMekeHb. OJIHAK Taka MOJITHKA HE JIOTTOMOIJIA TIOTJIMHYTH IIOKH
TUTaTDHKHOTO OaaHCy, a HaBMaKu — JecTabllizyBaia BaIfOTHI ovikyBaHHs. 3a 2024 pik BaroTHI iHTepBeHIii HBY
Ha MITPUMKY OOMiHHOTO Kypcy 30utbmvucs Ha 20% mpoTy monepeHbOro poky.

PiBeHb KpennTyBaHHS €KOHOMIKH ITOCTIHHO 3MEHINYEThCS, HE3BAXKAIOUM Ha MAcIITaOHi Jiep>kaBHI Mporpamu
MITPUMKH, a 3ay9eHHS YPSAOM KOINTIB 3 BHYTPIITHROIO OOPTrOBOTO PHHKY HE3HA4YHE. Y TOU JKe Jac OaHKH
3aMICTh IHBECTYBaHHS B €KOHOMIKY BKJIAJIalOTh KOIITH B iIHO3eMHi OOpTroBi 00 Iirariii un Ieno3uTHi cepTrudikaTu
HBY. 3a yac BiiiHu iHBecTHIIIi OaHKIB y 60pToBi 00irarii iHmuX Kpaid 30UTBIIHINCS Ha 3,2 MIIPA IOJI., TOMI SIK
TIPAITIOI0Yl KpeauTH OaHKIB CKOpOoTHHCS Ha 40 MIIpA TpH.

PuHOK BHYTpILIHIX AepKaBHUX IO3MK HE CTaB HAMIMHMM Ta JOCTYIIHHM JDKepeaoM (DiHAHCYBaHHS IS YPSAy.
YTpuMaHHs Ha BUCOKOMY piBHI 00J1iK0BOi cTaBKku HBY Ta mpomonyBaHHsS OaHKaM BUCOKOIOX1THUX ACTIO3UTHUX
cepTudikaTiB MPU3BOIATH 10 AHOMAIIEHO BICOKOI BApTOCTi 00CITyTrOBYBaHHS BHYTPIIIHBOTO JIEPKABHOTO OOPTY,
3BYXKYIOUH (hiCKaTbHHUNA IPOCTIp 11 piHAHCYBAHHS MPIOPUTETHUX BUIIATKIB JePrKaBH.

Peanpna noxigaictes HOBUX rpuBHeBuXx OB/III y ciuni-koBTHI 2024 poky cranoBuia 10,9% piunux, Tomi K y
2023 pori — 5,4% piuanx. BugaTku O10/KeTy Ha CIUIaTy BiJICOTKIB 3a BHYTPIIIHIM 6oprom 30utbmmimcs i3 123,5
MIpa rpH y 2022 poui mo 205,5 mupa rpH y 2023 pori i OpieHTOBHO CTAHOBHTUMYTH 252,3 mupn rpH y 2024
pori.

Ocnoeni pusuxu 2025 poky

3aranom 3 modatky 2025 poky MaKpOEKOHOMIUHA CHTYaIlisl B YKpaiHi 3aJMIIAETHCS CKIIATHOO MEPEBAYKHO Yepe3
BEJICHHA aKTHBHHUX OOWOBUX JIiif Ha MIBAHI Ta MIBACHHOMY CXO/i KpaiHH.

lomoBuuit pusmk — mpomomkeHHs BiitHH. Ilepembaunty Hachinku i BIDIMBY Ha EKOHOMIKY HEMOXXITHBO.
Hacmigkom eckamnartii Moxke OyTH TOTATKOBE CKOPOYEHHSI BHPOOHUYOTO MOTEHITIANy KpaiH! Ta BTPATH TPYIOBHUX
pecypciB. Lle pyitHyBaTHMe IPOIYKTUBHI CHIIM €KOHOMIKH Ta ITIPUBATAME MOKIIMBOCTI JUIA ii BiTHOBJICHHSL.

3HMKEHHS O0CSTiB Ta MOPYIIEHHS PUTMIYHOCTI MKHAPOAHOI HiATPUMKH YKpaiHu depe3 MONITHYHI MPOLECH B
KpaiHaxX-TlapTHEpax MOXe 3alo/isATH CYTTEBY KOy (hiHAHCOBiN CTabUTLHOCTI Ta 00OPOHO3IATHOCTI KpaiHu.

BigHoBneHHs 0J0KaM BAaHTOKHUX MEPEBE3CHb HA 3aXiJIHOMY KOPJIOHI Ta OOMEKEHHS MOPChKUX TPAHCIIOPTHUX
NUISXIB HErATUBHO BIJIMBATUME Ha 30BHIIIHBOTOPTOBEIbHUIN OallaHC, 110 TEHEPYBATUME PU3UKH JJIsl BATFOTHOT
CTa0LIBHOCTI.

VYHacHinok ynapiB pociiChbKHX OKYIAHTIB MO 00 €KTaX KPUTHYHOI LUBUIBHOI iHPPACTPYKTYPH 3arOCTPIOIOTHCS
PU3UKM BUHUKHEHHs aBapiil, I10 MOoTpe0yBaTUME JOJATKOBUX BUTPAT OIOKETHHX KOLITIB Ta 3HIKYBAaTHME
MPOAYKTUBHICTh €KOHOMIKH.

HesBaxkaroun Ha ckiafjaHi eKOHOMIUHI yMOBH TOBapuCTBO BXKHMBAE BCIX 3aXOMIB Ul MiATPUMAHHS JIKBITHOCTI
Ha JOCTaTHbOMY piBHi, 3a0e3meuyroud AOTpUMaHHS Koedili€HTIB JiKBIJHOCTi, BCTAHOBJIEHI PETYJSATOPOM.



Hocrathicte kamitany ToBapucTBa TakoX TIEPEBHUINYE HOPMATHBHI 3HAuYCHHS, 30epiraroyv ONTHMATbHE
CHIBBIJJHOIIICHHS BJIACHOTO KaIliTaJly /IO TO3MKOBHX KOIITIB.

VYnpasniHcekuil nmepconan ToBapucTBa IOJCHHO KOHTPOJIIOE cTaH TOBapHCTBa Ta BXKHBAE YCIX MOMKIMBHX
3ax01iB, HEOOX1THUX I CKOPOYEHHS MOTEHUIHHUX PU3UKIB Ta 3arpo3 eKOHOMIuHOro xapakrepy. Ha migcrasi
aHaJIi3y MOTOYHHUX Ta MPOTHO3HUX IMOKA3HHKIB JIISUTBHOCTI, KEPIBHUIITBO TOBapUCTBAa BBaXKae, 110 € BiAMOBiIHI
MiIcTaBy AJIs TOTO, 00 1151 (hiHaHCOBA 3BITHICTH MPOAOBXKYBaIa CKIaJaTHCS HA OCHOBI O€3MepepBHOI MisSUTBHOCTI.

V 3BiTHOMY mepioni Komnawnis mpamroBana crabiibHO, HagaBaina (DiHAHCOBI MOCTYTH KIII€EHTaM Ta 3/iHCHIOBaja
PO3paxyHKH 3a CBOIMH 3000B'I3aHHSIMHU.

s ¢inancoBa 3BITHICTH BijoOpaka€e MOTOYHY OLIHKY YHPaBIiHCHKOTO MEPCOHANY BILUTUBY YMOB 3/iHCHEHHS
JISTTBHOCTI B YKpaiHi Ha omepauiiiHy IisuibHICTH Ta ¢inancoBuil cran Kommanii. [lepcriekTiBu ykpaiHCBKOT
exoHoMiku y 2025 - 2026 pokax € qyke HeBU3HAUCHUMH U 3aJIe)KaTUMYTh BiJl 0araThb0X YMHHHKIB, 30KpeMa Bil
MPHUITUHEHHST OOMOBUX [ Ta TMOYATKy BiJHOBIIOBAIBHUX pOOIT. 3a iCHYIOUMX OOCTaBWH, IOAAJbINA
HecTabUIbHICTh YMOB 3JIiICHEHHS JisuTbHOCTI KoMmmaHii Moke CIIPUYMHUTH HETaTUBHUM BIIMB HAa Pe3YJbTaTH
JismbHOCTI Ta (iHaHcoBwii ctan KommaHii, XapakTep Ta HACHiJKH SKOTO Ha TOTOYHUI MOMEHT BU3HAYMTH
HEMOXJIMBO. MalOyTHI YMOBHM 3IIHCHEHHS MiSJIBHOCTI MOXYTh BIJPI3HSATHUCS BIJ TONEPEIHIX OI[IHOK
YIIPaBIIIHCHKOT'O TIEPCOHATTY.

s ¢inancosa 3BiTHICTH TOBaprcTBa HE MICTHTh KOPHTYBaHb, SKi MOTJH O BiOOpa3UTH BILIMB BUIIEBKA3aHOI
HeBH3HaueHocTi. Bkazani kopuryBaHHs OymyTh BimoOpaxeHi B (hiHaHCOBiH 3BiTHOCTI ToBapuCTBa, SIK TUIBKH
BOHH CTaHYTh BIJIOMi Ta 3MOXYTh OyTH JIOCTOBIPHO OIIHEHI.

3. 3arajibHa ocHoBa (popMyBaHHS PiHAHCOBOI 3BITHOCTI
Pitnennst npo 3aTBepaikeHHs (piHAHCOBOI 3BITHOCTI

dinaHcoBa 3BiTHICTh TOBapHCTBa 3aTBEPKEHA JIO BUITYCKY (3 METOIO ONPHITIOHEHHS) KepiBHUKOM ToBapucTBa
26 motoro 2025 poky. Yuacuuku ToBapucTBa Ta iHII 0COOM HE MAaIOTh IIpaBa BHOCHUTH 3MiHH 10 1€l piHaHCOBOT
3BITHOCTI ITiCTIS 11 3aTBEPKEHHS 10 BUITYCKY.

JocToBipHe monanHs Ta BinmoBinnicts MC®3

®dinaHcoBY 3BiTHICTH ToBapHcTBa 3a pik, MO 3akiHIMBCA HA 31 Tpymast 2024 poky, CKIAAEHO BIAMOBIIHO IO
BUMOI MUDKHapOOHUX CTaHAapTiB ¢inaHcoBoi 3BiTHOCTI (MC®3), BrItOuaroud MiKHApOIHI CTaHIApTH
oyxranrepcbkoro 00jiky (MCBO) ta Tnymauenus (KTM®3, I1IKT), Ta unHHOro 3akoHonaBctBa Ykpainu. J{is
ckrananHs ¢inancoBoi 3BiTHOCTI 32 MC®3 3actocoBytoTrhcst MC®D3, umHHI ans ¢iHAHCOBOI 3BITHOCTI 3a
repiomn, mo mounHaroThess 3 01.01.2025 p., odimifiHuii mepeknan SIKAX ONPHUIIIOMHEHUH Ha BeO-cailTi
MinicrepcTBa ¢iHaHCIB YKpaiHU Y OPSIIKY, BH3HAUYEHOMY 3aKOHOJABCTBOM Y KpaiHH.

[Ipu hopmyBanHi piHaHCOBOI 3BiTHOCTI TOBapHCTBO KEPyBaIOCH TAKOXK BUMOTaMH HAI[IOHATBHAX 3aKOHOJABYNX
Ta HOPMaTHBHUX aKTiB IIO/I0 OpTaHi3allii i BeaeHHs OyXraiaTepcbKoro 00Ky Ta cKiagaHHs (hiHaHCOBOI 3BITHOCTI
B YKpaiHi, sKi He MpoTHpidaTh BUMoram MCO3.

dinancoBa 3BiTHICT ToBapucTBa € iHAHCOBOIO 3BITHICTIO 3arallbHOTO MIPU3HAYEHHS, 5K CPOPMOBAHA 3 METOIO
JOCTOBIpHO TMOAaHHS (IHAHCOBOTO CTaHy, (HIHAHCOBHUX pE3YNbTATIiB [iSUIBHOCTI Ta TPOIIOBUX IIOTOKIB
ToBapucTBa a5 3a10BOJNEHHS iH(MOpPMAIITHIX TOTPe0 IMMPOKOTO KOJa KOPUCTYBAdiB MPH MPUHHATTI HAMH
€KOHOMIYHHX PillleHb.

Piuna ¢inancosa 3BiTHicTF KOMMaHii 0XOIutroe miepios, mo AOPIBHIOE KaIEHAAPHOMY POKY, SKHA TTOYHHAETHCS
01 ciuns Ta 3akiagyeTses 31 rpyanst 2024 poKy Ta CKIIaJaeThes 3 HACTYITHUX KOMITOHEHTIB: 3BiT mpo ¢GiHaHCOBUH
CTaH Ha KiHelb POKy; 3BIiT npo npuOyTOK 4 30MTOK Ta iHIIMH CYKYHNHMH AOXiA 3a mepion; 3BIT Mpo 3MiHH y
BJIACHOMY KaIliTaji 3a mepiof; 3BiT Ipo pyx I'POIIOBHX KOIITIB 3a mepiox; IIpumitku 1o ¢iHaHcOBOi 3BITHOCTI,
BKJTIOYAIOYH OIKC CYTTEBUX OOJIKOBUX IOJITHUK.

dinaHcoBa 3BITHICT CKJIaJIeHA CTOCOBHO OJTHOTO CY0’€KTa TOCIOAAPIOBaHHS Ha OCHOBI JaHUX OyXTralTepChbKOTro
00miky 3rizHo 3 BuMoramu MC®3 Ha ocHOBI icTOpU4HOI COOIBapTOCTi, KPiM OLIHKK (piHAHCOBUX AKTUBIB, SIKI
BioOpakeHi 3a aMOPTH30BAaHOK a00 CIPaBeUIMBOI BapTiCTIO BignmoBimHO g0 MC®3 9 "dinaHcoBi
iHCTpyMeEHTH .

3rizno m. 5 crarri 12! 3akomy Ykpainu "TIpo Gyxrantepchkuii o6mik Ta (iHaHCOBY 3BiTHiCTH B YKpaini"
MiAPUEMCTBA, SKI AJIS1 CKJIaAaHHs (iHAHCOBOI 3BITHOCTI 3aCTOCOBYIOTh MDKHAPOAHI CTaHJIAPTH, CKIAJaloTh i
noJaroTh (DiHAHCOBY 3BITHICTH OpraHaM Jep>KaBHOI BJaJH Ta iHIIMM KOPHCTyBayaM Ha iX BUMOTY B HOPSIKY,
BHM3HAYEHOMY IIMM 3aKOHOM, Ha OCHOBI TaKCOHOMIi ()iHAHCOBOI 3BITHOCTI 32 MIXXHAPOAHUMH CTaHAAPTAMH B
€IMHOMY €JIeKTpOHHOMY (opMarti, BU3HAUCHOMY LIEHTPAJILHUM OpPraHOM BHKOHABYOi Bialau, 110 3ade3nedye



(dbopMyBaHHS Ta peanizye Iep>KaBHY MOJNITHKY y cepi Oyxranrepcekoro obiiky Ta ayauty. CTaHOM Ha Aaty
BHITYCKY Ili€1 (hiHaHCOBOT 3BiTHOCTI TakcoHOMit0 UA XBRL MC®3 2024 poky 111e He omy0OaikoBaHO. Y 3B’S3KY
3 BBEJICHHSIM BOEHHOrO CTaHy B YkpaiHi 3akoHoMm Ne2115-IX mepembadeHo, 1o, 30kpeMa, IOPUAUYHI 0coOH
MOJIat0Th (piHAHCOBI, AyAUTOPCHKI 3BITH Ta Oy/b-sKi 1HII JIOKYMEHTH, ITOJAHHS SIKHX BUMAra€ThCsl BiJ[IIOBITHO
70 HOPM YMHHOTO 3aKOHOAABCTBA B JOKYMEHTaJbHIH Ta/ab0 B €NEKTPOHHIH (QOpMi, IPOTATOM TPHOX MICSIiB
MiCIsl TPUIMHEHHS YM CKacyBaHHS BOEHHOTO CTaHy a0o cTaHy BiffHM 3a Bech MepioA HEMOAaHHS 3BITHOCTI Yd
000B’s13Ky nonatu nokymeHnTH. KepiBuuireo Kommnanii mianye miarorysatu naker 3BiTHocTi y ¢popmati iXBRL
Ta MOJATH IICJIS TOTO, K 3'SIBUTHCS TEXHIYHA MOXKIIUBICTD 11€ 3pOOHTH.

Banrora noganns 3BiTHOCTI Ta pyHKIiOHATBbHA BATIOTA, CTYNIHb OKPYTJICHHSA

OyHKIIOHATBHA BaIIOTa Ta BAJOTI 3BITHOCTI — TpuBHA. OAWHUIS BUMIPY — THCAYi TPUBEHb (B IIUINX), AKIIO HE
3a3HAYEHO HIIE.

3BiTHHIi nepiox pinancoBoi 3BiTHOCTI

3BITHUM T1EPi0JI0M, 32 SIKHii (OPMY€ETHCsI (hiHAHCOBA 3BITHICTh, BBAYKAETHCS MEPiOJI, IO JOPIBHIOE KAJIICHIAPHOMY
POKy, sikuii mounHaeThes 01 ciunst Ta 3akiHuyeThes 31 rpyans 2024 poky

HoBgi Ta neperasinyTi cTanaapTi

Jnist pidHUX 3BITHUX TepioJiB, 1o mounHatoTbes 01 ciunast 2024 poky abo michs 1i€el 1aTi, HabUparTh YAHHOCTI
TaKi HOBI BUMOTH, SIKi HE MMOTPe0YIOTh MOIaHHs MMOPIBHSUILHOI iH(pOpMaITii:

e 3wminu 10 MCBO (IAS) 1 “Iloganus ¢inancoBoi 3BiTHOCTI” — “Kinacudikaiiis 30008’ s13aHb SIK ITOTOYHI
Ta HEMOTOYHI”;

e 3miam 1o MCBO (IAS) 1 “Tlonanns ¢inancoBoi 3BiTHOCTI” — “HenorouHi 30008’ s13aHHS 13
creialbHUMH YMOBaMH’;

e 3miau go MCO3 (IFRS) 16 “Opennma” — “OpengHe 3000B’13aHHS B OIEpaIlisaX Mpoaaxy Ta 3BOPOTHOI
opeHIn’’;

e 3miau 7o MCBO (IAS) 7 Ta MC®3 (IFRS) 7 — “Yromau nipo dhiHaHCyBaHHS ITOCTavaIbHIKA ]
e 3miau 1o MCBO (IAS) 21 “BrumB 3MiH BaTtOTHHX KypciB” — “BillcyTHICTh KOHBEPTOBAHOCTI .

. a2 dbi . . i apen . i ' a .
3minu 00 MCBO 1 “Ilooanns ¢inarncoeoi 36imnocmi” — “Knacugpikauis 30006’13anb aK nomouni
ma nenomouni’’.

YTouHeHO, 1m0 3000B’s3aHHA KIACH(IKYyeETHCS SK HEMOTOYHE, SIKIIO CYO €KT TOCHOJApIOBaHHS Ma€e IPaBO
BIJICTPOYNTH BPETYIIOBAaHHS 3000B’A3aHHS IOHaliMeHIIe Ha 12 MicAIliB — 1€ MpaBO Ma€ iCHyBaTH Ha ATy
3aKiHYeHHS 3BiTHOTO Tepioay. I[IpaBo BiICTpounTH BperymoBaHHS 3000B’s3aHHA IMOHaiiMeHIe Ha 12 MicsiiB
IICNS 3aKiHYeHHS 3BITHOTO Tepiofy Mae OyTH peajhbHUM i Ma€ iCHyBaTH Ha JaTy 3aKiHYEHHS 3BITHOTO Mepiofy,
HE3aJIKHO BiJI TOTO, YU Cy0’ €KT rOCIIOJapIOBaHHS IUIAaHYE CKOPUCTATHCS UM IIPABOM.

SIKI0 paBo BIICTPOYUTH BPETYIIOBAHHS 3000B’sI3aHHS 3aJISKUTH BiJl BHKOHAHHS CY0 €KTOM TOCIIOapIOBAaHHS
MIEBHUX YMOB, TO TaKe MPaBO iCHY€E Ha ATy 3aKiHYEHHS 3BITHOTO MePioy TUTHKA B TOMY BHITAJIKY, SKIIO CYO €KT
TOCIOJIaPIOBaHHS BHKOHAB IIi YMOBH Ha JaTy 3aKiHYEHHS 3BITHOTO Tepioxy. HeoOxigHO BUKOHATH IIi yMOBH Ha
JaTy 3aKiHYEeHHS 3BITHOTO MEpiony, HABITH SKIIO MepeBipka X BUKOHAHHS 3IHCHIOETHCS KPEIUTOPOM Ti3HIIIE.
Ha xmacudikartito 3000B’s13aHHS HE BIUTMBA€ HTMOBIPHICTH TOTO, IO CYy0’€KT TOCIIOIaPIOBAHHS BUKOPUCTAE CBOE
MPaBO BIJICTPOYHUTH BPETYIIOBaHHS 3000B’si3aHHS MIOHaiiMeHIe Ha 12 MiCSIiB IMiCis 3aKiHYEHHSI 3BITHOTO
nepioxy.

Lli 3MiHu He BIUTMHYIH Ha (iHAHCOBY 3BITHICTH ToOBapuCTBa.

3minu 00 MCBO 1 “Ilooannsa pinancoeoi 36imnocmi” — “Henomouni 30608°a3anns i3
cneyianvHumu ymosamu”

Cy0’eKT rocrogaproBaHHs MOKe Kiacu(ikyBaTh 3000B’s3aHHS, 10 BUHHKAIOTh 332 KPEAUTHOKO YrOJOI0, SIK
HEIOTOYHI, SKIIO MpaBO Cy0’€KTa rocroJaploBaHHS BIJCTPOYMTH IOTAIICHHS IMX 3000B’s3aHb 00yMOBJICHE
BUKOHAHHSM Cy0’€KTOM TOCIIOIaPIOBAHHS CIICHIAIEHUX YMOB IPOTITOM JBAHAALSATH MICSIIB IC/Is 3aBEpPILICHHS
3BITHOI'O TIEpiofy.



30Kkpema, B MPHUMITKaX HEOOXiJHO OyAe PO3KpUTH iH(OpMaIiio, IO Ja€ 3MOTY KOpUCTyBadaM (hiHaHCOBOT
3BITHOCTI 3pO3YMITH PHU3HK TOrO, IO 3000B’S3aHHS MOXYTh CTAaTH TaKUMHM, IO MiJJISATAI0OTh TOBEPHEHHIO
npoTaroM 12 MicsIiB Micis 3aBepIICHHS 3BITHOTO MEpioay:

a) iH(dopMaLio Npo crenianbHi yMOBH (BKJIIOUHO 3 XapaKTepOM CIeliadbHUX YMOB 1 THM, KOJNHU Bif cy0’ekTa
TOCIIOIaPIOBAHHS BUMAraeThCsl iX BUKOHYBATH) Ta OaIaHCOBY BapTiCTh MOB’SI3aHUX 3000B’sI3aHb;

0) dakTu Ta 0OCTaBUHH, SKIIO TakKi iICHYIOTb, SIKI BKa3yIOTh Ha Te, 110 Cy0’€KTOBI rocroaploBaHHs MOXe OyTH
CKJIaJJHO BUKOHYBATH CIIEIiajibHI YMOBHU: HANPUKIIAJ, TIPO Te, IO Cy0’€KT T'OCHOJAPIOBAHHS IIPOTSITOM 3BITHOT'O
nepiofy YW micis HOro 3aBepIIeHHs BUMHHB Jii, COpSAMOBaHI Ha YHHUKHEHHS 4Yd OOMEKEHHS HAaCHiIKIB
MOTEHIIHHOTO MTOPYILIEHHSI.

i 3miHM He BIIMHYIHM Ha QiHAHCOBY 3BiTHICTH TOBapuCTBa.

3minu 00 MC®D3 16 “Openoa”

[TosICHIOKOT, SIK CY0’ €KT rOCIIOAaPIOBAHHS BitoOpakae B 00Ky MPOJIax 1 3BOPOTHY OPEH Y IICIIs IATH OTepallii.

Onepaitisi mMpojaxy 3 MOJANBIIOK OPSHJIO — 1€ OMepallis, 3a AKOK Cy0’€KT rOCHOJapIOBaHHS MPOIA€E aKTUB 1
OpEHJIyE TOW CaMHii aKTHB y HOBOTO BIIACHUKA Ha TIEBHUH Mepio]] Yacy.

Bueceni 3MiHu omoBHIOIOTE BuMoru MC®3 16 miomo npoaxky Ta 3BOPOTHOT OPEH/TH, THM CAMUM TiITPUMYIOUH
MIOCITiZIOBHE 3aCTOCYBAaHHS L[bOTO CTaHAAPTYy. A came, 3MiHaMH yTOYHEHO, 110 OpeHJap-TpoAaBelb He BU3HAE
Hisikoi cymMH TpuOyTKy abo 30MTKy, IO CTOCYEThCS MpaBa KOPUCTYBaHHS, 30€pEeKEHOTO 3a OpeHaapeM-
nponasiieM. Pa3zoM 3 Tum, 1ie He T1030aBJIsie€ OpeHIaps-TIPOIABIs MPaBa BU3HABATH Y MPUOYTKY ab0 30MTKY Oy/Ib-
SIKAH PUOYTOK a00 30MTOK, TIOB'I3aHUI 3 YACTKOBHM 200 TIOBHUM MPUITMHEHHSM TaKOi OPEH/IH.

i 3miHM He BIIMHYIHM Ha QiHAHCOBY 3BiTHICTH TOBapucTBa.

3minamu 00 MCD3 7 “36im npo pyx cpouiosux kouwmie” ma MCBEO 7 “@inancoei incmpymenmu:
POo3Kpummas ingpopmauii” — “Y200u ¢hinancysanna nocmauaivnuxie”

[lependaueHo BUMOTH 10 PO3KPHUTTS iHGoOpMaIlil mpo CBoOi yroiau (hiHaHCYBaHHS IOCTaYajbHHKIB, sKa Haaae
KOpHuCTyBadaM (piHAHCOBOI 3BITHOCTI MOKJIMBICTH OITIHIOBATH BIUIMB TaKHMX yrox Ha 3000B’sA3aHHSA Ta pPyx
TPOIIOBHX KOIITIB Cy0’€KTa TOCTIOAPIOBAHHS Ta HOTO EKCITO3HUITII0 MO0 PU3UKY JIIKBITHOCTI.

Kirouoni smian 10 MC®3 7 ta MCBO 7 BKITI09atOTh BUMOTH 10 PO3KPHUTTSI:

e  yMOB yrof npo QiHaHCYBaHHS;
e 0OamaHCOBOI BapTOCTi (hiHAHCOBUX 3000B’s13aHb, IO € YACTUHOIO YTOJ Mpo (PpiHaAHCYBaHHS
MTOCTaYaJIbHUKIB Ta CTATTI, B AKUX BimoOpaskeHi I 30008’ I3aHHS;
e OamaHCOBOI BapTOCTi (piHAHCOBUX 3000B’S3aHb, 32 TKUMHU TOCTAYAITBHAKH BXKE OTPUMAIH OILIATY Bif
MoCcTa4aJIbHUKIB (PIHAHCOBHUX TIOCIIYT;
e Jiama3oHy CTPOKIB OIJIATH SIK 32 (JIHAHCOBUMU 3000B’I3aHHSAMH, SIKi € YACTHHOIO IIUX YTOI.
3rigHO 3 3MiHAMH, Cy0’€KTH TOCMONAPIOBAHHS MAIOTh PO3KPUBATH THII Ta BIUIMB HETPOIIOBUX 3MiH OallaHCOBOT
BapTOCTi PiHAHCOBUX 3000B’s13aHB, SIKi € YACTHHOI Yrou Mpo (hiHaHCYBaHHA MOCTAYaIFHUKIB.

Li 3mMinu He BIUTMHYH Ha (iHAHCOBY 3BiTHICTH TOBapHcTBa.

I3 01 ciuns 2025 poky € 000B’I3KOBHUMH /10 32CTOCYBAHHSA 3MiHH /10

3minu 00 MCEO 21 “Bnnaueé 3min éantomnux Kypcie” — “Biocymuicmov kongepmosanocmi” . Panne
34CTOCYBAHHA 1O3BOJICHO.

3MiHHU CTOCYIOThCS BU3HAUCHHSI KOHBEPTOBaHO1 (0OMiHIOBaHO1) BatoTH. CTaHIApT AOMOBHEHO BU3HAYEHHSIM, 10
Take KOHBEPTOBaHA BAJIOTA, HACTAHOBAMH, SK BU3HAYUTH YM € BAIIOTA KOHBEPTOBAHOIO, SIK BH3HAYUTH CIIOT-
Kypc, SIKIIO BaJIlOTa HE € KOHBEPTOBAHOIO, Ta SIK PO3KPHUTH 1€ y (DiHAHCOBIH 3BITHOCTI.

HeoOxinmHO BU3HAUNTH, Ui OOMIHIOETHCS BATIOTA Ha iHIII. SIKIO BairoTa HE € KOHBEPTOBAHOK/OOMIHIOBAHOIO,
Cy0’€KT TOCHOAApIOBAaHHSA OLIHIOE CHOT-KypCc Ta pPO3KpHBae iH(opmaliioo, sika Jae 3MOrYy KOpPHUCTyBadam
(iHaHCOBOI 3BITHOCTI 3p03YMITH, SIK BaJIFOTa, L0 HE OOMIHIOETHCS Ha HILLY BaJIIOTY, BIUIMBAE 200 OYIKYETHCS, 11O
BIUIMBaTUME, Ha (piHAHCOBI pe3ynpTaTH HisUIBHOCTI, (iHAHCOBMH CTaH Ta TPOLIOBI TOTOKM CyO’eKTa
rOCIOAaPIOBaHHA.

Jis nocsTHEeHHS 1€l MeTH cy0’€KT TOCIIOAapIOBaHHS PO3KPHUBAE 1H(POPMAIIIO TTPO:

a) xapakTep i (JiHaHCOB1 HACIIIAKK TOTO, L0 BAJIIOTAa HE € KOHBEPTOBAHOIO;



0) Bukopucranuii(i) cmot-kypc(n);
B) IIPOIIEC OIIIHKH;
T') PU3HKY, Ha SKI HAPAKAETHCS Cy0'€KT TOCTIONAPIOBAHHS Yepe3 Te, 0 BaJI0Ta He € KOHBEPTOBAHOIO.

Li 3MiHu He BIUTMBAIOTH Ha TOBapUCTRO.

3minu 00 MC®D3 7 " Dinancosi incmpymenmu: po3kpumms ingpopmayii’”’ ma MC®D3 9 " @Dinancosi
incmpymenmu'"': ""3minu 00 knacughikayii ma ouinku inancosux incmpymenmia''.

VYHeceHl 3MiHM CTOCYIOTbCSI BUMOT WIONO 3AIHCHEHHS PO3paxyHKIB 3a (PIHAHCOBMMH 3000B’SI3aHHSIMHU 32
JOTIOMOTOI0 CHCTEMH ENEKTPOHHUX IUIATEXKIB Ta OIIHKH JIOTOBIPHUX XapaKTEPHCTUK TPOLIOBHX ITOTOKIB
(iHaHCOBHMX aKTHBIB, Y TOMY YHCIi THX, IO MOB’S3aHi 3 €KOJOTTYHHMH, COLIaJbHUMHU Ta YIPaBIIHCHKUMH
acnekramu (ESG).

Kpim Toro, 3MiHEHO BUMOTHY JI0 PO3KPHUTTS iH(OpMAIIT 11010 IHBECTUII B IHCTPYMEHTH BJIACHOTO KaIiTaty, 1o
MPHU3HAYEH] SIK TaKi, IO OI[IHIOIOTHLCS 32 CIIPABEITMBOIO BAPTICTIO Yepe3 IHIINN CyKYITHHH JI0X1]T, J0AaHO BUMOTH
710 PO3KpUTTs iH(opmaii st hiHAHCOBUX IHCTPYMEHTIB 3 YMOBHUMH XapaKTEPUCTHKAMH, SKi HE CTOCYIOThCS
Oe3rocepeIHbO OCHOBHUX KPEUTHUX PU3HKIB 1 BTpaT.

L1i 3MiHK HE MaTUMYTh BILIMB Ha TOBapUCTBO.

"Il]opiuni 60ockonanenus cmanoapmis oyxeanmepcokozo 00aiky 3a MC®D3" —mom 11, aki
Habuparomsv YUHHOCMI 0713 PiYHUX nepiodie, wyo nouunaromoca 3 01 ciunsa 2026 poxy. Panne
3acmocysants 0036071€eHo.

3MIiHM € HE3HAaYHMMH, MPOTe CyO0’€KTaM TOCIOAApIOBaHHS HEOOXIAHO PO3IJISHYTH CTYIHb BIUIMBY, LI00
MEePEKOHATHCS, YU MPU3BOIATH BOHU JI0 3MIHU B OOJIIKOBIH TOJITHIII.

Li 3MiHE BHOCSATBCS JIO:

MC®D3 1 "llepuie 3acmocysannn MixcHapoOHux cmanoapmie inarcoeoi 36imnocmi'.

3okpema BHeceHO 3MiHHM A0 MC®3 1 mig 3abesmedeHds iX BigmoBigHocTi BuMoram MC®3 9 "®dinaHCOBI
mcTpyMenTu" (mani — MC®3 9), nogaHo mepexpecHi TOCHIaHHS IS I ABHIICHHS 3po3yminocti MCD3 1.

BiamoBimHo 10 BHECEHHX 3MiH Cy0’ €KTH T'OCIIOAAapIOBAHHS HE TOBHHHI BiOOpa)kaTH y CBOEMY IEPITIOMY 3BiTi
npo ¢inancoBuil ctad 3a MC®3 Oyap-IKUX BIMHOCHH XEIKyBaHHS, SIKi HE BIAMOBIAAIOTH KPUTEPisM OOTIKY
xemxyBaHHsa 3a MCD3 9;

MC®D3 7 "®Dinancosi incmpymenmu: po3xpumms ingpopmauii”.

3MIHH CTOCYIOTBCA PO3KPHUTTS iHGoOpMaIlil, TOB’sS3aHOI 3 BH3HAHHAM PI3HHWIb MDK I[IHOIO oOreparii Ta
CHPaBeUIMBOI0 BAPTICTIO HAa ATy MEPBICHOTO BHU3HAHHA. 3MIHM BHECEHI JUIS Y3TOIKEHHS (POpMyITIOBaHHS
nonokeHb KepiBHumTBa mono BupoBamkenas MC®3 7 "dinaHCOBI IHCTPYMEHTH: pO3KPHUTTA iHpOpmamii" 3
BianmoBigHuMU nonoxeHHIMu MC®3 7 ta nouarrsiMu MCP3 91 MCD3 13;

MCD3 9 "®inancosi incmpymenmu'".

3MIHH CTOCYIOTHCS MPUMTUHEHHS OpeHaapeM 3000B’s3aHb 3 OpeHau BiamoBigHo A0 BuMor MC®3 9. Takox 3
nesikux monoxkeHb MC®3 7 BuKITIo4eHo TepMiH "MiHa oreparii” a1 yCyHeHHs HeBinnoBigHocTei mibxk MC D3 7
ta MC®3 9, MCD3 15;

MC®3 10 "Konconioosana ghinancoea 3¢imuicmp "',

3MiHM BHECEH1 3 METOI0 YCYHEHHSI HeBiNOBiAHOCTI Mk naparpadamu MC®3 10, 1106 yTOYHNUTH, 1110 BITHOCHHH,
sKi ommcaHi B maparpadi b74, € nmme ogHMM i3 mpUKIaAiB 0OCTaBHHH, 3a SKOI MOTPIOHO 3aCTOCOBYBATH
CYJ/UKEHHS, 00 BU3HAYUTH, YU Ji€ CTOPOHA K (DAaKTUYHHI areHT 4Yu Hi,

MCEO 7 ""38im npo pyx zpouwiosux kouimia"'

3miHa nossirae B oHOBiIeHHI TepMinosorii MCBO 7 "3BiT mpo pyx rpomoBuX KOWTIB" 100 TPOLIOBUX HOTOKIB,
OB’ SI3aHMX 3 IHBECTUIISIMU B JOYipHi, aCOIiIOBaHi Ta CIUIBbHI MiIPUEMCTBA.

Hogi crangapTu, mo Habuparots yuHHOCTI 3 01 ciuns 2027 poxy
MC®3 18 "llooanna ma po3kpummas ingpopmauii y ¢hinancoegiit 36imnocmi'’

HoBuii cranmapr Oyxrantepcbkoro obiiky MC®3 18 "l[lomanas Ta po3kpuTta iHpopmauii y QiHaHcoOBil
3BitHOCTI" (masni — MC®3 18) 3amintoe MCBO 1 "I[lonanust ¢inancoBoi 3BiTHOCTI".



MC®3 18 BcTaHOBIIOE BUMOTH A0 MOJAHHS Ta PO3KPUTTA iH(popmawii y (iHaHCOBIH 3BITHOCTI 3arajbHOrO
npu3HaveHHs ((piHAHCOBIHM 3BITHOCTI) 3 METOIO 3a0e3MeUCHHs HaJaHHs JOopedHoi iH(opmailii, ska TOCTOBIPHO
BioOpaskae aKTUBH, 3000B’S3aHHS, BJIACHUH KamiTaj, JOXOOW Ta BHUTPATH Cy0’€KTa TOCHOAApIOBaHHS.
VYnposamkenuss MC®P3 18 He BrumHe Ha YucTUil TPHOYTOK Cy0’€KTa TOCIIOJAPIOBAHHS, & JIMIIE 3MIHUTH CIIOCi0
MOJaHHA Pe3yJbTATIB y 3BiTi PO CYKYMHUH AOXiM 1 B MpUMITKax 10 (iHAHCOBOI 3BITHOCTI.

MC®3 18 crangaptuzye QGopmaTu moaaHHs (iHAHCOBUX pe3yNbTaTiB, YCYBalO4UM pO30DKHOCTI, SIKi paHimie
YCKJIaIHIOBAJIM TIOPIBHSUIBHUH aHai3 (iHAaHCOBUX PE3yNbTaTiB MDK PI3HUMU KOMIAHISIMU, T2 BBOAUTH TEPMiH
"ornepaniitauii mpruOyTOK" K BAYKJIUBHI MTOKA3HUK JUIS OL[IHKH OTlepallifHuX pe3ynbTariB. CTaHAapT BUMArae Bif
KOMITaHill YiTKO PO3MOIITUTH JOXOJW Ta BUTPATH 32 TAKMMH KAaTEropisiMH, SIK OIrepalliiiHa, iHBeCTUIliiiHa Ta
¢iHaHCcOBa, 3 ypaxyBaHHSM HasBHOCTI OCOOJHMBHX BWJIB OCHOBHOI HisibHOCTI. HoBHii cTanmapT BU3Ha4ae Ta
BHUMAarae BiJ Cy0’€KTiB TocCMOJaplOBaHHS PO3KPUBATH IMOKa3HUKH €(PEKTHBHOCTI, BH3HAYCHi KEPiBHUIITBOM
(yrpaBmiHCBKI TOKa3HUKH ()EKTUBHOCTI), 3a SIKUMHU Ma€e OyTH po3KkpuTa iH(opMallist Ipo iX y3romkeHHs / 3BipKy
3 HaAWOUTBII TPSMO TOPIBHIOBAHUMU TPOMDKHHMH MiICyMKaMH (iHAHCOBUX PE3yJbTATIB, MOJAHHS SKUX
BuMaraetbcss MCD3 18, 1 B ckiaai hiHaHCOBOT 3BITHOCTI OyAyTh MIUIATaTH 000B’ I3KOBOMY ayIUTY.

CranzapT TaKoK YCTaHOBIIOE BJIOCKOHAJIEHI BUMOTY CTOCOBHO arperyBaHHs Ta Jie3arperyBaHHs iHpopMarllii B
OCHOBHHUX (DiHAHCOBHX 3BiTax Ta/ab0 MpPHUMITKaX.

MC®3 18 cnpsiMoBaHUI Ha MIABUINEHHS SKOCTI MOJIMIIEHHS SKOCTI 3BITHOCTI Cy0’€KTIB TOCIOAApPIOBAHHS,
MiIBHIICHHS PiBHS JOBipH 3 OOKY iHBECTOPIB Ta IHIIMX KOPUCTYBAYiB, Y3rO/KEHOCTI iH(OpMaIlii A1l 3/iiCH eHHS
aHamizy Ta mopiBHsAHHA. Cy0’ekTaM TOCHOAapIOBaHHs HEOOXIJHO pO3MoYaTd BUBYEHHS Ta IiJrOTOBKY
JI0 3BITYBaHHS 32 HOBHM CTaHJIApPTOM, HacamIiepes i3 BU3HAYCHHS OLIHKU BIUIMBY, MEperisay OOJiKOBOi
MOJIITHKY, arperaiii JaHuX, aJanTallii CUCTeM 1 MPOLECIB /IS MIATOTOBKHU (hiHAHCOBOI 3BITHOCTI.

MC®3 19 "/ouipni nionpuemcmea, w0 He € NIO3GIMHUMU 2POMAOCLKOCHI: POZKPDUMMA
ingpopmauii”'. /lozeonscmoca 0ocmpoxose 3acmocy8anHs.

MC®3 19 nae 3Mory CHpOCTUTH TPOIECH 3BITYBaHHS JUIs JIOYIpHIX KOMIIaHii, 1o nepedyBaroTh y cdepi
3acrocyBanHss MC®3 19, 3MeHInyour BUTpaTH Ta 30€piralodd KOPUCHICTH (piHAHCOBOI 3BITHOCTI mjs ii
KOPHCTYBaYiB.

MC®3 19 gae 3Mory Ho4ipHIM KOMITaHIsIM CKJIAJIATH JIUIIE OMWH KOMIUIEKT 3BITHOCTI IS 3aJJ0BOJICHHS TTOTPEO
SIK MaTEPUHCHKOI KOMIIaHil, Tak 1 MoTped BJACHUX KOPUCTYBadiB (HiHAHCOBOI 3BITHOCTI, 3MEHIIYE BUMOTH 10
PO3KpUTTS iH(MOpMAIIiT TOTIPHIX KOMIIAHIN.

JouipHs koMItaHig Mae mpaBo 3actocoByBata MC®3 19, sikmio:

o JIOYipHS KOMIIAHISA HE € MyONiYHO MiA3BITHOIO / MiA3BITHOIO TPOMaAChKOCTI (TOOTO ii OOprosi
3000B’s13aHHS YN IHCTPYMEHTH BIIACHOTO KalliTalny He Iepe0yBaroTh B 00Iry Ha MyOJiYHOMY PHHKY a00
B MIPOIIEC] BUITYCKY I 00Iry Ha MyOJIiYHOMY PHHKY) Ta HE € (DiHaHCOBOIO YCTaHOBOIO; 1

o poMiKHA a0o0 KiHIIeBa MaTEepHWHChKAa KOMMAHis CKIaJa€e KOHCOMiIOBaHy (piHAHCOBY 3BITHICTb,
sIKa IOCTYITHA JUTA ITyOIiYHOT0 BUKOPUCTAHHS Ta Bignoigae Bumoram MCO3.

VY 3B’s13Ky i3 BBerieHHssM MC®3 19 BHOCATBCS 3MiHU 0 IHITNX CTaHAApTIB OyxranTepchkoro oomiky MCD3.

ToBapucTBO HE MPUIHSIIO PilIEHHS MO0 PAHHBOTO (IOCTPOKOBOT0) 3aCTOCYBAaHHS HOBUX CTaHAAPTIB 1 3MiH, aie
BBXKaXKE, [0 BOHM HE MATUMYTh CYTTEBOT'O BIUTMBY Ha (DiHAHCOBWI CTaH 1 pe3yibTaTd HOTO MiSITBHOCTI.
(hiHaHCOBY 3BITHICTb.

Cmanoapmu 3i cmanozo po3eumky

VY uepBHi 2023 poky Pamoro 3i cranoro po3BuTKy Oyiau BUIyIIEHi cTaHIApTH (iHAHCOBOT 3BITHOCTI 31 CTAJIOr0
PO3BUTKY:

e MC®3 S1 “3aranbHi BUMOTH JI0 PO3KpUTTS PiHaHCOBOI iH(opMaii, HOB’s13aHOT 31 CTaIUi PO3BUTKOM
(IFRS S1 General Requirements for Disclosure of Sustainability-related Financial Information)
(mami — MC®3 S1);
e MC®3 S2 “Poskputrs iHpopmarii, nmos’s3anoi 3 xiimarom” (IFRS S2 Climate-related Disclosures )
(mami — MC®3 S2) .
Crannaptu MC®3 S1 Ta MC®3 S2 HaOyBarOTh YMHHOCTI AJIS1 PIYHUX 3BITHUX MEPiOJiB, 1O MOYHMHAIOTHCS 3 1
ciuas 2024 poky. Lli crangapTi BCTaHOBIIOIOTH BUMOTH 10 PO3KPUTTS iH(opMalii mpo pu3rKu Ta MOXKIIMBOCTI,
MOB’S13aHi 31 CTalUM PO3BUTKOM Ta 3MIHOIO KJIIMAaTy, SIKi MOXYTb BIUIMHYTH Ha TPOLIOBI NMOTOKH CYO €KTa
rOCIO/IAPIOBAHHS, IOCTYN A0 (iHaHCYBaHHS a00 BapTiCTh KaIliTady B KOPOTKOCTPOKOBIH, CepelHbOCTPOKOBIH
a00 TOBrOCTPOKOBIiH MePCIEKTHBI.



V ciuni 2023 poky Berymuna y cumy JUPEKTUBA (€C) 2022/2464 €BPOIIEMCHKOI'O TTAPJIAMEHTY 1
PAJIU Bix 14 rpyans 2022 poky mpo BHeceHHs 3MiH 1o Pernamenty (€C) Ne 537/2014, Aupextusu 2004/109/€C,
HupexktuBu 2006/43/€C 1 dupextuBu 2013/34/€C momo KopmopaTWBHOI 3BITHOCTI 31 CTaloro pO3BUTKY
(Corporate Sustainability Reporting Directive, a6o CSRD) (nanmi — Jupextusa 2022/2464/€C). Ii Bumoru
MOUIMPIOIOThCS. Ha OUIBIIYy KINBKICTh CyO’€KTIB TOCHOAApIOBaHHS pe3NIEHTIB Ta HepesuaeHTiB €C, BoHa
3aMiHUTh JupekTuBy 2014/95/EU Bixke 3 ciuns 2025 poky.

Hupektusa 2022/2464/€C notpebye iMmieMeHTalii B 3aKOHOABCTBO YKpaiHH, il OCHOBHUMH BUMOTaMH €:

e  BIPOBaPKEHHS 3BITY 3i CTAJIOro po3BHUTKY (cTarTs 19a);

e pospobueHnst Komiciero craHaapTiB 3BITHOCTI 31 CTaJIOro po3BUTKY (cTarTs 29b);

e  €IUHMH eNeKTPOHHMIA (opmart 3BiTHOCTI (cTaTTs 29d);

e OKpeMi BUMOTH JIO ayJIUTY 3BITY 31 cTasioro po3BuTKy ( B T. 4. 3MiHu 10 dupektusu 2006/43/€C).
Hupektura 2013/34/€C iMIuieMeHTOBaHA B 3aKOHOJABCTBO YKpaiHU NUITXOM BHECEHHS 3MiH 0 3aKOHY
VYxpainu “[Ipo Oyxranrepcbkuii 00k Ta GpiHAHCOBY 3BITHICTH B YKpaiHi”, a JlupektuBa 2006/43/€C — nuiaxom
BHeceHHS 3MiH 710 3akoHy Ykpainu “TIpo ayauT ¢iHaHCOBOT 3BITHOCTI Ta ayAUTOPCHKY JisUTLHICTE” BiAMIOBITHO.

Poskputtst iHdopmamii y 3BiTi CTamoro po3BUTKY BIIHOCATBCS B MUIOMY JO JiSUIBHOCTI Cy0’€KTa
TOCIIO/IapPIOBAHHS, 30KpeMa Taka iHpopMallis:

e omipHIiCTh Oi3HEc-MoJeNi Ta cTparerii MANMPHUEMCTBA JI0 PU3WKIB, MOB’S3aHUX 13 MUTAHHSIMU CTaJIOTO
PO3BHTKY;

e OmWc poii, Ky aJMiHICTPaTUBHI OpraHW, OPraHM YIPABJIIHHS Ta HATJSIY BLAINPAIOTh MIOAO MHUTAHb
CTaJIoro PO3BUTKY, IXHIX €KCIIEPTHUX 3HAHb 1 HABMYOK, IO TMOTPIOHI JUIsi BUKOHAHHS Ii€l poni, abo
HAsBHICTh Y TAKHX OPTaHiB JOCTYITY JIO 3a3HAYEHNX EKCIIEPTHUX 3HAHb | HABUYOK;

e iH(dopmarlis mpo iCHyBaHHS CXEM 3a0XOUYEHHsI, IMOB’S3aHUX i3 NMHUTAaHHIMH CTajOro PO3BHTKY, SKE
MPOTIOHYETHCS WICHAM aJIMIHICTPATUBHUX OPTaHiB, OPTaHiB yIIPaBJIiHHS Ta HATIISY;

e  OIMC OCHOBHMX PH3MKIB IS MIAMPHEMCTBA, 3yMOBIIEHUX MUTAHHSIMH CTAJIOTO PO3BUTKY Ta IHIIIE.

Takox 3MiHEHI BUMOTH 10 ayauTy, 30KpeMa B YaCTHHI HAJAHHS BIIEBHEHOCTI IIOJO 3BITHOCTI 31 CTaoOTo
PO3BHUTKY Ta OKpEeMi BUMOTH JI0 KBaidikaIii ayauTopis.

3BIT 31 CTAJIOr0 PO3BUTKY MOXKE OYTH YACTHHOIO 3BITY IIPO KOPIIOPATHBHE YIIPABIIHHS.

V rpyani 2023 poky ony6rikosaro JEJJETOBAHUM PETJIAMEHT KOMICII (€C) 2023/2772 Bix 31 mummst
2023 poky — monoBHeHHs1 JupextuBu 2013/34/€C €pomeiicekoro [lapmamenty ta Pamu momo cranmaptis
3BITHOCTi y c(epi cTajoro po3BUTKY, KU Mae 3actocoByBaTucs 3 1 ciuns 2024 poky. Llum Permamentom
3aTBepKeHO0 €BPOIENHCHKI CTaHAapTH 3BITHOCTI 31 ctanoro po3BuTKY (ESRS). BoHM 0XOMUTIOIOTE K BUMOTH 10
PO3KpUTTA iH(OpMAIli PO CyO €KT TOCHMOMAPIOBAHHS, TaK i OCHOBHI IMOJIOKEHHS IIOAO BIUIMBY [iSUTBHOCTI
cy0’€eKTa TOCIIOIapIOBaHHS Ha €KOJIOTII0, COialbHy cdepy, a TAKOXK MUTAHHS YIPaBIiHHS BCEpequHi Cy0’ eKTa
TOCIIOIaPIOBAHHS.

Ha cporomni B 3aKkoHOmaBCTBI YKpaiHU BiACYTHI BUMOTH IIOAO CKJIaJaHHSA Ta MOJaHHS 3BITY NPO CTaJHi
PO3BUTOK, IIPOTE MUTaHHS IepedyBae Ha CTaii ONpamioBaHHs, TOMY TOBapHCTBO IUIAHYE PO3IOYATH ITirOTOBYY
poOOTY 1010 BHBYEHHS Ta aHAI3y iH(popmarrii, HeoOXiqHOI A CKIaaHHs 3BITY MPO CTAINN PO3BUTOK.

4. CyTTeBi M0J10:KeHHS 00/1iIKOBOI MOJTITUKHA

OcHoesa (abo ocnoeu) ouinKu, 3acMOCO8aAHA NPU CKIAOAHHI (pinancosol 36imnocmi
s ¢inancoBa 3BITHICTH MiATOTOBIIEHA HA OCHOBI iCTOPHYHOI COOIBapTOCTi, Ta CIpaBeUIMBOI BapToCcTi abo
aMOpTH30BaHOI c00IBapTOCTI OKpeMHX (IHAHCOBUX IHCTPYMEHTIB, OI[iIHIOBAHMX 3a aMOPTH30BaHOK abo
CIPaBeUINBOIO BapTicTio BignoBigHO 70 MC®D3 9 «DiHaHCOBI iHCTPYMEHTH».

OmiHKa crpaBeyIMBOI BapTOCTi 3A1HCHIOETHCS 3 BUKOPHCTaHHAM METONIB OLIHKHM ()iHAHCOBHX iHCTPYMEHTIB,
no3oieanx MC®3 13 «OmiHKH 32 CripaBeIIMBOO BapTICTIO». Taki METOAM OIIHKH BKIFOYAIOTh BUKOPHCTAHHS
CHpaBeUIMBOI BapTOCTI fAK IiHW, ska O Oyma O oTpmMaHa 3a MpoJaXXk akTHUBY, abo clUladeHa 3a Tepenady
3000B’s13aHHS y 3BUYAlHIN onepanii MiXk yYaCHUKaMH PUHKY Ha ATy OLIHKU. 30KpeMa, BUKOPHCTaHHA OipKOBUX
KOTHpYBaHb a00 JaHUX MPO MOTOYHY PHHKOBY BapTIiCTh IHIIOrO aHAJOTIYHOTO 32 XapaKTepOM iHCTPYMEHTY,
aHaNi3 JAUCKOHTOBAHWX TPOIIOBUX IOTOKiB a00 iHIIN MOJeNi BH3HAYCHHS CIPABEIUIMBOI BapTOCTI.
[lepenbauyBana crpaBemBa BapTiCTh (iHAHCOBUX AKTHBIB 1 3000B’S3aHb BU3HAYAETHCS 3 BUKOPHCTAHHSIM
HasBHOI iH(opMaIlii Tpo PUHOK 1 BiIIOBITHUX METO/IIB OI[IHKH, & TAKOXK Ha iHJAUBITyadTbHUX OOJIIKOBUX ITiIX0aX
YIIPaBIiHCHKOTO MepcoHany ToBapucTBa, 30KpeMa Ha IMiJCTaBi 3allJJAHOBAHUX YrOJ MK yYaCHHKAMH PUHKY
LI0I0 KYMiBIi-IIpoAaxy (piHaAHCOBHUX IHCTPYMEHTIB.



3azanvHi NO0HCEHHA W000 0ONIKOGUX NOSIIMUK
OOJTiKOBI MOJIITUKK — KOHKPETHI TPUHIIUITN, OCHOBH, JJOMOBJICHOCTI, IPaBIJIa Ta MPAKTHKA, 3aCHOBaHI Cy0’ €KTOM
rOCIIOIaPIOBAaHHS NIPH CKJIaJlaHH1 Ta moAaHHi (iHancoBoi 3BiTHOCTI. MC®D3 HaBOIUTH 00JIKOBI MOMITHKH, SIKi, 32
BrucHOBKOM PMCBO, naroTh 3MOry CKIacTu Taky (iHaHCOBY 3BITHICTH, SIka MICTUTUME JIOPEUHY Ta AOCTOBIpHY
iHpopManito mpo omnepamii, iHII MOXIl Ta YMOBHU, J0 SIKHX BOHH 3aCTOCOBYIOThCA. Taki MOJITUKUA HE CIiJ
3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBHM.

Oo6mikoBa nonituka ToBapucTBa po3pobiieHa Ta 3aTBepAKeHa KepiBHUIITBOM ToBapHCTBa BiIMOBIIHO 10 BUMOT
MCBO 8 «O06:miKOBI TOJITHKH, 3MIiHH B O0JIKOBHX OI[IHKAaX Ta MOMMJIKKY Ta iHINX YnHHHX MC®3

Dopma ma nazeu inancosux 36imie

[epenik Ta Ha3Bu (opM (iHaHCOBOI 3BiTHOCTI ToOBapuCTBa BiANOBiNaOTh BUMoram, BctanosiaenuM HII(C)BO 1
«3aranbHi BUMOTH 10 (hiHAaHCOBOT 3BITHOCTI».

Memoou nooanns ingpopmauii' y gpinancosux 3eimax
3rigno HII(C)BO 1:
3BIT npo (piHAHCOBHIA CTaH IMOJII€ AKTHBH Ta 3000B’s3aHHS 3 1X MOJIIJIOM Ha HEMOTOYHI Ta MOTOYHI.

3BIT PO CYKYITHUH JOX1J nepeadadae moJaHHs BUTPAT, BU3HAHUX Y MPUOYTKY a00 30UTKY, 3a KiacuQiKalli€ro,
OCHOBaHOI Ha Merolli "QyHKIil BuTpaT" abo "cobiBapTocTi peanizamii”, 3riJHO 3 SKUM BUTPATH KIACH(IKYIOTH
BIJIMTOBITHO 710 1X (YHKIN SK YacTHHU COOIBApTOCTI 4M, HANPHKIAJ, BUTPAT HA 30yT a00 aaMiHICTpAaTHBHY
JUSUIBHICTE.

[IpencraieHHs: TpomIOBUX TMOTOKIB BiJl oOmepamiiHol AisUTBHOCTI y 3BITI MpO pyxX TPOMIOBUX KOIITIB
3IICHIOETHCS 13 3ACTOCYBAHHSIM IIPSMOT0 METOJTY, 3TIJIHO 3 SKHM PO3KPUBAETHCS iHPOPMAITis TPO OCHOBHI Kilacu
HAJXO/PKEHb TPOIIOBMX KOIITIB YW BHILIAT TPOMIOBHUX KomTiB. [H(opMmarlis nmpo OCHOBHI BHIYM TI'POLIOBHUX
HAJXO/PKEHb Ta TPONIOBUX BUIUIAT (QOPMYEThCs Ha mijacTaBi oONikoBHX 3anmciB ToBapucrtBa. IlonoxeHH:
00JIIKOBOI TTOJIITHKH, OMUCAaHI HIUXKYE, 3aCTOCOBYBAIKCS TTOCIIIOBHO B YCiX 3BITHHUX IEpioax, HAaBEACHUX B IIii
(hiHaHCOBIH 3BITHOCTI.

Busnanus ma oyinka hinancosux incmpymenmis

ToBapucTBO BHU3Hae QiHAHCOBUI aKTHB a00 (hiHAHCOBE 3000B'13aHHs y OanaHci BigmoBiaHo 1o MC®3, konu i
TUIBKA KOJHM BOHO CTa€ CTOPOHOK KOHTPAKTHHX IIOJIOKEHb 11010 (iHaHCOBOro iHcrpymenta. Omepamii 3
npuabaHHs abo mnpojaxky (IHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCSA 13 3aCTOCYBaHHSM OONIKY 3a JaTOrO
PO3paxyHKYy.

3a cTpokOoM BUKOHAHHS (PIHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHS MOAUIAIOTHCS Ha MOTOYHI (31 CTPOKOM
BUKOHAHHS 3000B’s3aHb 70 12 MICAIIB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb Ounbime 12
MICSIIIB).

ToapucTBo Kmacuikye (hiHaHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS ¥ TOJATBIIOMY 200 32 aMOPTH30BaHOI0
co0iBapTicTiO, 200 3a CIpaBeIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHHUKIB:

a) Mozeni 0i3Hecy cy0’eKTa rocIoIaproBaHHs IS YIIPaBIiHHS (hiHAHCOBUMH aKTHBAMHU; Ta

0) XapaKTepHUCTHUK KOHTPAKTHUX TPOIIOBUX TOTOKIB ()JiHAHCOBOT'O aKTHBY.

ToBapucTBO BU3HAE Taki KaTeropii piHAHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHWBH, IO OIIHIOIOTHCA 32 CIPABEIIMBOIO BAPTICTIO, 3 BiIOOpPaXXEHHSM pPE3YIbTaTy
TIEPEOIIIHKH Y TIPUOYTKY 200 30UTKY;
e (hiHAHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 AMOPTHU30BAHOI COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHAaHCOBUX 3000B's13aHb:

e (hiHaHCOBI 3000B's13aHHS, OIiHEHI 32 aMOPTHU30BaHOI COOIBAPTICTIO;
e (hiHaHCOBI 3000B's13aHHS, OLIIHEH] 32 CIIPABEIUTHBOIO BaPTICTIO, 3 BiZIOOPaKEHHSIM Pe3yIIbTaTy NEPEOiHKH
y nIpuOyTKy ab0 30UTKY.

3 MEeTOI0 KOPEKTHOI'O BU3HAUEHHSI KaTeropii, 3a KO0 MaroTh Kilacu(ikyBaTUCh (piHAHCOBI aKTUBH, TOBapHCTBO
MPOBOJINTh HACTYIHI TECTYBaHHS Ta OI[IHKH: «BHU3HA4YCHHS Oi3HEC-MOJEN» - OIliHKa, 32 JIOIOMOTO SKOi
ToBapucTBO BH3HAYa€ METY yTpUMaHHS MOPTQento PiHAHCOBUX aKTHBIB; «TECT XapaKTEPUCTUK MepeadadeHmx
JIOTOBOPOM TPOIIIOBUX MOTOKIBY» - TECT, 32 JIOIIOMOI'OK) SIKOT'O aHAJI3YIOThCA XapaKTEPUCTHKHU TMepen0adeHux
JIOTOBOPOM TPOIIOBUX IIOTOKIB (PIHAHCOBOIO aKTHUBY. 3a pe3yJbTaTaMH BU3HAauYeHHsS Oi3Hec-Moneni Ta



pe3yabTaTaMH  «TECTY XapaKTePUCTUK IepeN0avYeHUX JOrOBOPOM TPOIIOBHX IOTOKIB» BHU3HAYAETHCS
kiacudikaiis (iHaHCOBOTO aKTHUBY.

Tepmin «Oi3HEC-MOJIeNb)» BU3HAYAE T€, IKUM YMHOM TOBAapHCTBO ympaBisi€e (iHAHCOBUMH aKTHBaMH 3 METOIO
OTpPUMaHHs TPOIIOBUX TMOTOKIB. bi3Hec-Monens BH3HAYA€ThCA TPOBIJHUM YIPABIIHCHKUM MEPCOHAIOM
ToBapucTBOM Ta 3BHYAHHO XapaKTepH3ye isUNIbHICTH bBaHKy, SKy BiH TpPOBOIUTH 3 METOK JOCATHEHHS
MOCTaBJICHUX LILJICH.

Busnauarorscs 2 oCHOBHI Oi3HEC-MOJIENI:

1) Gi3Hec-Mozenb «yTpUMaHHs (IHAHCOBUX aKTUBIB Uil OTPUMaHHsI epeadadeHrX JOroBOPOM TPOLIOBUX
ITOTOKIBY;

2) GizHec-MOAeTb «yTpUMaHHs (hiHAHCOBHUX aKTHBIB Ul OTPUMAaHHS TependadeHuX JTOrOBOPOM TPOIIOBUX
MTOTOKIB 200 MPOIaXKy».

[Tix wac nepBicHOr0 BU3HAHHS (PIHAHCOBOT'O aKTHBY 200 (iHaHCOBOr0 3000B's13aHHS TOBAPUCTBO OIIHIOE 1X
3a IXHBOIO CIPABEAIMBOIO BAPTICTIO .

[pu npunuHeHH] BU3HAHHA (HiIHAHCOBOTO AKTHUBY TOBHICTIO PI3HHUIIS MIXK:
a) 0alaHCOBOO BapTICTIO (OIIHEHOIO Ha JaTy MPUITHHEHHS BU3HAHHS) Ta

0) OTPUMAaHOI KOMIIEHCAIi€I0 (BKIOYAlOYH Oy/Ab-SKWH HOBHH OTPUMAaHHW aKTUB MIHyC Oylb-siKe HOBE
B3sITE 3000B’sI3aHHSI) BU3HAIOTH Y IPUOYTKY 200 30UTKY.

ToBapucTBO BUKOPUCTOBYE ISt 00TIKY 1e0ITOPCHKOT 3200prOBaHOCTI, SIKa BUHHMKIIA 32 JJOTOBOPAMH YCTYITKH
MpaB BUMOTH, METOJ| CIIPAaBEJIMBOI BapTOCTi, OCKUIBKM Ha ITJICTaBi OOIPYHTOBAHUX CYIKEHb HaWBUIIOTO
YIIPaBITIHCHKOTO MepcoHaty ToBaprcTBa He BUKOPUCTOBYE Oi3HEC-MOJIENb «yTPUMaHHs (PiHAHCOBHMX aKTUBIB JUIS
OTpUMAaHHS mepeadadeHnX JOrOBOPOM TPOIIOBHX IMOTOKIB». Y 3B'3KY 3 UM, KEPYIOUHCh TIOJOKCHHSIMH ITII.
4.1.2, mm. 4.1.4 MC®3 9 Ta ct. 1 3akony Ne 996, ToBapuCTBO BUKOPHCTOBYE LIS OOJTIKY Takoi 3a00proBaHoCTI
OITIHKY 3a IXHBOIO CIIPABETHBOIO BAPTICTIO.

OiHaHCOBUI aKTHB OIIIHIOETBCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SAKIIO BIiH TMPUI0ABAETHCS 3 METOIO
OJIcpKaHHS OrOBIPHMX TPOIIOBHX ITOTOKIB 1 JOroBipHI YyMOBH (hiHAHCOBOI'O aKTHUBY TI'€HEPYIOTh TI'POIIOBI
MOTOKH, KOTP1 € CYTO BHIIJIATAMH OCHOBHOI CYMH Ta TIPOIEHTIB Ha HEMOTalleHy YacTKy OCHOBHOI CyMH.

ToBapucTBO BH3HAE pe3epB Mia 30MTKH IS OUIKYBAaHHUX KPEOUTHUX 30WTKIB 3a (PIHAHCOBMM aKTHBOM, SKHM
00JTIKOBYETHCS 32 aMOPTHU30BAHOIO BapTICTIO.

OO6miKoBa MOTITHKA MO0 TOJANBINOI OI[IHKK (hiHAHCOBMX IHCTPYMEHTIB PO3KPHUBAETHCS HIKUE Y BiIOBITHUX
po3airax 00IiKOBOI IO THKH.

3neyinenna ginancosux akmueie

MC®3 9 Bumarae CTBOPEHHS PE3€PBiB i1 0YiKyBaH1 KPEIUTHI 30UTKH, TOOTO 30MTKH BiJl 3HEIIHEHHS, SIKE MOXKE
CTaTHCs B MalOyTHROMY, HaBITh 3 MiHIMaJILHOIO iiMOBipHicTIO. Ha KOXHY 3BiTHY naTy ToBapucTBO BU3HAYAE, UH
BimOymocs 3HeIliHeHHs (PiHaHCOBOTO aKTHBY.

O3zHakam¥ 3HEIIHEHHS MOXYTh OyTH:

* TIOTipIIEHHS CHUTYyaIlil Ha PUHKY;

* 30inpmIeHHs (HaKTOPiB TATY3€BOTO PH3UKY;

* moripueHHs (iHAHCOBOTO CTaHy €MITEHTa;

* TOpPYIICHHS MOPSIKY IJIATEXIB;

* BHCOKa MMOBIpHICTh OAaHKPYTCTBA EMITEHTA;

* BU3HAHHS 3HIKEHHS KPEJUTHOI'O PEHTHHTY PEHTHHIOBHM areHTCTBOM.
Konmnenmii ouikyBaHUX KpeAUTHUX 30UTKIB 00OYMOBIIEHA ITiIBUIIEHUMH PU3UKaMH CBITOBOI (JiHAHCOBOT CHCTEMU.
Paga 3 MC®3 peanizyBana y MC®3 9 mozenb 04iKyBaHHX KpEIUTHHMX 30UTKIB, 3TiHO 3 SIKOIO OYiKyBaHi
KpPEIWUTHI 30MTKN BU3HAIOTHCS Y (PIHAHCOBIH 3BITHOCTI SIK Pe3epB.

KpemutHuii 30MTOK — pI3HHIS MDK Iepea0adeHuMH JIOTOBOPOM TPOLIOBHMH TOTOKAMH, IO HAJIeKaTh
oprasizaiii, i rpOIIOBUMH MOTOKaMH, SIKi BOHa OUiKye oTpuMaTH. SIKmo ¢akrop yacy iCTOTHHM, TO OYiKyBaHi
IPOLIOBI TOTOKH JHCKOHTYIOTHCSI 3a IEPBICHOIO E(PEKTHBHOIO CTaBKOIO mpoueHTa. [lopsaaok 3HeniHeHHS,
peanizoBanuii y MC®3 9, 3acTocoByeThCs 10 DiHAHCOBUX aKTHBIB, 10 00JIIKOBYIOTBCS:

¢ 32 aMOpPTHU30BAaHOO BapTiCTIO 3a MOACIIIIO e(beKTI/IBHOT CTaBKU IMPOLICHTA,

* 33 CIIPaBEUIMBOIO BAPTICTIO Yepe3 Pe3yJbTaT MEPEoLiHKN Y TpUOYTKY abo 30UTKY.



Sxmo ¢iHaHCOBHH aKTHB OONIKOBYETHCS 3a aMOPTH30BaHOIO BapTicTio. OUIHOYHUN pe3epB MmiJ OdiKyBaHi
KpEeIUTHI 30MTKHA CTBOPIOETHCS 32 PAaXyHOK MPUOYTKIB 1 30MTKIB 1 3MeHIIye OalaHCOBY BapTicTh (DiHAHCOBOTO
aKTHUBY Y 3BiTi Ipo (iHAHCOBUH CTaH.

Sxmo ¢iHaHCOBUIT aKTHUB OOJIIKOBYETHCS 32 CIIPABEIJIUBOIO BAPTICTIO Uepe3 Pe3yNbTaT MEPEOUiHKN y MPHUOYTKY
a060 30uTKy. OUiHOYHUI pe3epB i O4iKyBaHi KpeAUTHI 30UTKH CTBOPIOETHCS 338 PaXyHOK MPUOYTKIB 1 30MTKIB.

s nebitopcbkoi 3a00propanocTi, TOBapUCTBOM 3aCTOCOBYETHCS 3arajibHUH MiXid. A caMe OIIHKY 3MEHIIICHHS
KOPHUCHOCTI B TpH eTanu. Ha mepmomy erami, mpu nepBicHOMY BU3HaHHI Ta 32 BiICYyTHOCTI CYTTEBOT'O 3pOCTaHHS
KPEIUTHOTO PU3UKY, PE3EPB MiJ 30MTKH PO3PaxOBYETHCS SIK OYIKYBaHi KPEAWTHI 30MTKH HA TOPU3OHTI A0 12
MicsiiB (abo MeHIIe, SIKIIO CTPOK JI0 MOTallleHHs aKTUBY MeHIle). Ha apyromy erarmi, mpu CyTTEBOMY 3pOCTaHHI
KPEIUTHOTO PHU3HKY, PE3epB il 30UTKM PO3PaXOBYETHCS SIK OUIKYBaHI KpEAWTHI 30MTKH 32 BECh 3aJIMIIKOBHHA
crpok aii aktuBy. Ha Tperbomy erami, npu HacTaHHi nofii e onTy (00’ €KTUBHUX O3HAK 3HELIHEHHs), Pe3epB
IiJ] 30UTKH TIPOIOBKYE PO3PAXOBYBATHUCS SIK OYIKYBaHI KPEIUTHI 30MTKH 32 BECh 3aJIMIIKOBHI CTPOK Jii aKTHBY,
aJie Py I[bOMY BiJICOTKH MMOYMHAIOTH HAPAXOBYBATHCH HA YKCTY 0aIaHCOBY BaPTICTh aKTHBY IICIIS BUPAXYBaHHS
pe3epBy, B TOH Yac sSIK Ha MEPIIUX JBOX €Tarax BiJICOTKH HapaxXxOBYIOTHCS Ha BaJOBY OajaHCOBY BapTicTh Oe€3
BpaxyBaHHS pe3epBY.

I'powioei kouwrmu ma ixui exgieanenmu
['poI1oBi KOIITH CKJIAAa0ThCS 3 TOTIBKU B Kaci Ta KOIITIB HAa MOTOYHUX paxyHKaX y OaHKax.

ExBiBanieHTH rpomoBrUX KOMITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOIIKBIIHI 1HBECTHUIIIT, SIKi BUIbHO KOHBEPTYIOThCS
y BiJJOMi CyMH TpOIIOBUX KOINTIB 1 SIKUM TPUTaAMaHHWN HE3HAYHWA PU3UK 3MIHM BapTOCTi. [HBecTHIIis
BHU3HAYAETHCS 3a3BHYAil SIK EKBIBAJIEGHT TPOIIOBHX KOMITIB TUIBKM B pa3i KOPOTKOrO CTPOKY IMOTaIleHHS,
HaIPHUKJIA, IPOTATOM He OUIBIINE HIK TPU MICSIIl 3 JaTH MPUI0aHHS.

I'pormioBi xomTH Ta X €KBIBaJIEHTH MOXYTh YTPHUMYBATHCS, a Olepallii 3 HUMHA POBOJUTHCS B HAI[IOHATBHIN
BaJIIOTi Ta B IHO3EMHIH BaJIIOTI.

IHo3emMHa BaoTa — I1€ BaJIIOTA iHINA, HK (PYHKITIOHATRHA BATIOTA (HDK BaJIFOTa 3BITHOCTI).
I'porroBi KOITH Ta iX €KBiBAJCHTH BU3HAIOTHCS 32 YMOBH BiIITOBIAHOCTI KPUTEPisAM BU3HAHHS aKTHBAMH.

ITomanpIma oIiHKa TPOIIOBUX KOINTIB 31HCHIOETHCS 3a CIIPABEIIMBOIO BAPTICTIO, KA TOPIBHIOE X HOMIHATLHIN
BapTOCTi.

[Tomanmpia  oOIiHKAa €KBIBAJIGHTIB TPOIMOBUX KOINTIB, IPEACTABICHUX JCIO3WTAMH, 3IIMCHIOETHCS 32
aMOPTH30BAaHOIO COOIBAPTICTIO.

[lepBicHa Ta momaypIIa OIliIHKA TPOMIOBHX KOINTIB Ta iX €KBIBAaJEHTIB B 1HO3EMHIl BaJIOTI 3MIHCHIOETHCS Y
(hyHKITiOHATBHINM BaIoOTI 32 odiniitaumu Kypcamu HarionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs MpaBa BUKOPHUCTAHHS KOIITIB HAa MOTOYHHUX PaxyHKax B y OaHKax (HANPUKIAMA, Y BHMAIKY
npu3HadueHHs: HBY B GaHKiBCBHKiN ycTaHOBI THMYACOBOI aJMiHICTpaIlii) i aKTHBH MOXKYTh OyTH Kiacu(ikoBaHi
Y CKJIa/li HETOTOYHUX aKTUBIB. Y BumNaAKy npuiHATT HBY pimeHHs mpo mikBigarmiro 0aHKIBCHKOi YCTaHOBH Ta
BiJICYyTHOCTiI HMOBIPHOCTI TIOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHS IX SK aKTHUBY IPUIMUHSIETHCA 1 IX BapTiCTh
BiT0OpaXka€eThCs y CKIIJi 30UTKIB 3BITHOTO MEPiOLy.

30606'a3anns.

Kpenuropcrka 3a00proBaHicTh BU3HAETHCA SIK 3000B’SI3aHHS TOAI, KOTH TOBapUCTBO CTa€ CTOPOHOIO IOTOBOPY
Ta, BHACIIIOK I[hOT'0, HAOyBa€ FOPUANYHE 3000B’I3aHHS CIUIATUTH T'POIIOB1 KOIITH.

ITotrouni 3000B’g3aHHS — 1€ 3000B’A3aHH, SIK1 BIAIIOBIAAOTh OAHIM a00 NEKIJILKOM 13 HH)KUEHABEIEHUX O3HAK:

1. KepiBaunrBo ToBapucTBa CHOJIBa€EThCS MOTACHUTH 3000B’s3aHHS a00 3000B’SI3aHHS  MiAJISATAE
MTOTAIIEHHIO MTPOTITOM JBAHAIIISTH MICSIIB TICIS 3BITHOTO TIEPioOaYy;

2. Kepisuunrso ToBapucTsa He Mae O€3yMOBHOTO TPaBa BiJICTPOUUTH MOTAMICHHS 30008’ I3aHHS MPOTATOM
IOHaWMEHIIe IBAHAIISTA MICSIIiB TICIIS 3BITHOTO MEpiomy.

[ToTouHi 3000B’s13aHHST BU3HAIOTHCS 32 YMOBH Bi/ITIOBITHOCTI BU3HAYEHHIO 1 KPUTEPisSIM BU3HAHHS 3000B’SI3aHb.
[ToTouni 3000B’A3aHHS OLIHIOIOTHCS Y MTOAATBLIOMY 332 aMOPTH30BAaHOIO BapPTICTIO.

[loTrouny KpeauTOpCchKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTABKM BiJCOTKAa TOBapHCTBO OLIHIOE 32 CYMOIO
MEPBICHOT0 PaXyHKY (aKTypH, SIKILO BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.



Dinancoei 30606’a3anna - Kiacugixkayisn.

ToBapucTBO micis MepBiCHOrO BU3HAHHA OLIHIOE Ta BimoOpaxkae B OyxraaTepcbkoMmy oOJiKy Bci (hiHAHCOBI
3000B’s13aHHS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 32 BUHAITKOM:

1) ¢inancoBux 3000B’s13aHb, IO OOJIIKOBYIOTHCSI 32 CIPABEIUIMBOIO BAapTICTIO 3 BU3HAHHSIM IEPEOLIHKU
yepe3 NpuOyTKH/30UTKH;

2) ¢inaHcOBUX 3000B’s3aHb, SIKI BUHUKAIOTH, SKIIO IepenaBaHHs (DiHAHCOBOrO akTHBY HE BiIOBiaae
YMOBaM IMPUITUHEHHS BU3HAHHS 200 3aCTOCOBYETHCS PUHIIHIT POJOBXKEHHS Y4acTi;

3) moroBopiB (iHAHCOBOI rapaHTii, aBasi, IOPYIUTENHCTBA;
4) 3000B’s13aHb 3 KPSIUTYBAHHS 33 CTABKOK, HUKYE PUHKOBOT;

5) YMOBHOI KOMITIEHCAIlil, BU3HAHOI IMOKYIIIEM IiJ 4ac 00’emHaHHS Oi3HECIB, IO SIKOI 3aCTOCOBYETHCS
Mixuapomuuii crangapt (inaHcoBoi 3BiTHOCTI 3 “O0’emHaHHs Oi3Hecy”. Taka yMOBHa KOMIIGHCAIlisl B
MOJAJIBIIIOMY OIIIHIOETHCS 32 CIPABEIMBOIO BAPTICTIO 3 BU3HAHHSM IMEPEOIIHKH Yepe3 MPHUOYTKN/30UTKH.

[IpoumenTi BuTpatH 3a (QiHAHCOBUMH 3000B’S3aHHSIMH, IO BIAHOCATBCS JIO KaTeropii OIIHIOBaHUX 3a
aMOPTH30BaHOI COOIBAPTICTIO, BU3HAIOTHCS 3 BUKOPUCTAaHHSAM €()EKTUBHOI CTABKM BiJICOTKAa Y CKJIaJIi JOXOJIIB
abo BHTpAT.

®diHaHCOBI 3000B’s3aHHS MOXYTh OI[IHIOBATHCh 3a CIPABEUIMBOIO BApTICTIO 3 TIEPEOIIHKOK uepe3
NpUOYTKU/30MTKU B HACTYITHUX BUIIQJIKAX:

1) 3a moximHUMU (piHAHCOBUMH iIHCTPYMEHTAMM;
2) B pa3si, AKIO BOHU CTBOPEHi ab0 mpua0aHi 3 METOK HACTYITHOTO MPOAaXy abo 3BOPOTHOI'O BUKYITY.

CyoirceHHA W000 OYIKYBAHUX MEPMIHIE YMPUMYBAHHA IHAHCOGUX IHCMPYMEHMIE

KepiBaunrBo ToBapucTBa 3actocoBye TpodeciiiHe Cy/DKeHHS IM0J0 TEpMiHIB yTpUMaHHS (IHAHCOBHUX
IHCTPYMEHTIB, III0 BXOAATh 10 CKiIany (iHaHCOBMX akTHBIB. IIpodeciiiHe CymKEeHHS 3a IMM I[HUTaHHIM
IPYHTYETHCS Ha OLIIHIII PU3UKIB (hiIHAHCOBOI'0 IHCTPYMEHTY, HOT0O IPUOYTKOBOCTI i IMHAMILII Ta IHIIUX (paKTopax.
[IpoTe iCHYIOTh HEBU3HAYECHOCTI, SIKI MOXKYTh OyTH ITOB’sI3aH1 3 MPU3YIIUHCHHSIM O0Ir'y HIHHUX MaIepiB, 10 HE €
MIKOHTPOIHHUM KEepIiBHHNTBY ToBapucTBa (DaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (DiHAHCOBHX
THCTPYMEHTIB.

Bukopucmannﬂ CmaeokK 0ucx0nmymmnﬂ

CraBKa JUCKOHTY - I1€ ITPOIEHTHA CTaBKa, IKa BUKOPUCTOBYETHCS JUIS MTEPEePaxyHKy MailOyTHIX IMMOTOKIB JOXOIIB
B €TMHE 3HAYEHHS TelepilrHboi (TOTOYHOI) BapTOCTI, KA € 03010 I BU3HAUYEHHS PUHKOBOI BapTOCTI Oi3HECY.
3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTAaBKU AVICKOHTY € Oa)kaHa IHBECTOPY CTaBKa JOXOAY Ha BKJIAJICHHHA KariTai
y BIONOBiMHI 3 piBHEM PH3HKY MOMIOHI 00'€KTH IHBECTYBaHHA, a00 - CTaBKa JOXOAY 3a allbTepHATUBHIMH
BapiaHTaM{ 1HBECTHIIIH i3 3ICTaBISAHHA PIBHA PU3WKY Ha JaTy omiHku. CTaBKa MUCKOHTY Ma€ BHU3HAYATHCS 3
ypaxyBaHHAM TPbOX (haKTOPIB:

a) BapTOCTI rpoel y Jgaci;

0) BapTOCTi JpKepen, sKi 3a1y4aroThes Ui (hiHAHCYBaHHS IHBECTHUIIHHOTO MPOEKTY, AKi BUMArarwTh Pi3Hi
PiBHI KOMITEHCAIlil;

B) (hakTOpy pH3UKy a00 MipH WHMOBIpHOCTI OTPUMaHHS OYiKyBaHUX Y MaHOyTHHROMY JTOXOIIB.
Busznanns ma ouinka ocnoenux zacobis

OcHoBHI 3ac00H B LIJIOMY BifoOpaskeHi 3a epBicHOIO (ICTOPMYHOI0) BapTICTIO 3a BUpaxXyBaHHSIM HaKOIMUYEHOT
aMopTH3aIlil Ta HAKOMMYeHNX 30WTKIB Bijl 3HEIIHEHHS B pa3i ix HasBHOCTi. OCHOBHI 3aCO0M OOJIKOBYIOTHCS Ta
BinoOpakatoTecst y (inaHcoBiil 3BiTHOCTI ToBapuctsa y BigmosizmHocTi 3 MCBO 16. OcHOBHUME 3acobaMu
ToBapucTBa € MaTepialibHI aKTHBHU, OUiKYBaHUI CTPOK BUKOpHCTaHHS skuX Oinbiie 1 poky. [lepBicHa BapTicTh
OCHOBHHMX 3ac00iB BKJIFOYAE IiHY MPUI0aHHS, HEMPsMI TOAATKH, IMIIOPTHI MHTA, SKi TIOB’sA3aHi 3 IPUI0aHHIM
OCHOBHHX 3ac00IB 1 He MiISAraroTh BiIIIKOAYBaHHIO, BUTPATH HA YCTAHOBKY Ta HAaJaro/LKEHHS OCHOBHHX
3ac00iB, JIOCTAaBKY, a TAKOX iHIII BUTPATH, OE3MOCEPEIHRO OB 13aHi 3 JOBE/ICHHIM OCHOBHUX 3ac00iB JIO CTaHy,
y SIKOMY BOHU MIPUIATHI A0 BUKOPHCTAHHS i3 3aIIaHOBaHOIO METOI0. BUTpaTH Ha mosniniieHHs: OCHOBHUX 3ac00iB
KaIlTami3yloThCs TUTBKU B THX BHITAJIKaX, KOJIH BOHU MPU3BOATH JI0 30UThIIICHHS MailOyTHIX €KOHOMIYHUX BUT i/
BiJl OCHOBHOT0 3ac00y. Bci iHIII BUTpaTH BU3HAIOTHCS Y 3BiTi Ipo (iHAHCOBI pe3yabTaTH y CKJIaJli BUTPAT Y TOMY
nepiofii, B SIKOMY BOHH ITOHeceH1. [I[punuHenHs BU3HAHHS OCHOBHHUX 3ac00iB BiOyBa€eThCs micnd ix BUOYTTS abo
B THX BHUIAJKaX, KOJIU ITOAJblIEe BUKOPUCTAHHS AKTUBY, SIK OUIKY€ETHCS, HE IPUHECE EKOHOMIYHHUX BHUT1lI.



OcHosHi 3acobu ToBapucTBa KIacH]IKYIOTh 38 TAKUMHU Tpynamu ( KiiacaMu)

e MaMHW Ta OOJaJHaHHA, 3 HHUX: EJIEKTPOHHO-OOYMCIIOBAJIbHI MAIIMHHW, IHIII MAIIMHA JUISA
aBTOMAaTHYHOTO 00poOneHHa iHQopmarlii, MoB’s3aHi 3 HUMH 3acO0M 34YMTYBaHHA a00 ApyKy iHpopmarii,
MOB’513aH1 3 HUMU KOMIT FOTE€PHI IPOrpaMu (KpiM mporpam, BUTpaTy Ha MpUAOAHHS SKUX BU3HAIOTHCS POSUITI, Ta
a0o mporpam, fKi BA3HAIOTHCS HeMaTepialbHUM aKTUBOM), KCEPOKCH, iHIII iH(QopMaliliHi cCHCTEMH, KOMYTaTOpH,
MOJyJli, MOJIEMH, JKepena Oe3nepeOiifHOro »KUBJCHHSA Ta 3acO0M iX MiMKIIOYECHHS JI0 TEICKOMYHIKAIlHHUX
Mepex, TenedoHH (B TOMY YHCII CTUTBHUKOBI), MIKpo(OHHU 1 pailii, akcu, pagiocTaHIii, 00IagHaHHS 3B’ SI3KY.

e iHCTpyMEHTH, pWiIaJu, iHBeHTap (MeOmi);
e iHIIII OCHOBHI 3aC00H;
® MaJIOIiHHI HEOOOPOTHI MaTepiabHI AKTHUBH.

Jnst BU3HAHHS OCHOBHMX 3ac00iB, iHIIMX HEOOOPOTHHX MaTepialbHUX aKTHBIB Ta HeMaTepialbHUX aKTHBIB,
BHU3HAYEHHS TEPMiHY X KOPHCHOTO BHKOPHCTAaHHS, BU3HAYEHHS €IMHUX METOAOJIOTIYHUX 3acaj OOJiKOBOI
MOJITUKA HEOOOPOTHHMX aKTUBIB 1 3aCTOCYBaHHS METOJIIB OI[IHKM Ta HAapaxyBaHHS 3HOCY CTBOPEHO TEXHIYHY
EKCIIepTHY KOMICi0 B CKJIaJIi KepiBHUKIB BUPOOHNYHX CiTyk0 (BimainiB) ToBapuctea.

Amopmuszayis.

AMopTH3allisi OCHOBHUX 3aCO0IB MOYMHAETHCS 3 MICSI, HACTYITHOTO 3a MICSIIEM, KOJIM TaKH aKTHB CTae
MPHIATHUM JIO BAKOPUCTAaHHS. AMOPTH3AIIis HAPAXOBYETHCS 3 BAKOPHCTAHHSM MPSIMOTIHIHHOTO METO/TY IUISIXOM
CIIMCAHHSI BapPTOCTI, SIKa aMOPTU3YEThCS MPOTATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS akTUBY. [Ipu BBe/leHHI B
EKCILTyaTaIlif0 BCTAHOBJIIOIOTHCS 1HIMBIyabHI TEPMIiHHM KOPUCHOTO BUKOPHCTAHHS JUII OKPEMHX OCHOBHHX
3ac001B BUXOSYH 3 IIHCHOTO CTaHy Takux 00’ e€KTiB (OyaiBmi Ta criopyan 20-50 pokiB, MaIllIMHU Ta YCTATKYBaHHS
10-15 pokiB, IHCTpYMEHTH, MPHUIIAJIN Ta 1HII OCHOBHI 3ac00M 4-8 POKIB).

CTpoKu BUKOPUCTaHHSI OCHOBHHUX 3aC00IB MEePErIAaloThCs Y BUTIAKAX
-3MIHA €KOHOMIYHHMX BHTIJ] BiJl BHKOPHCTAHHS TPy (BHIIB) OCHOBHHX 3aCO0IB — KOMICI€IO;

-IpY KarmiTaaizaiii BUTpaT (200 MpH YaCTKOBOMY CIIMCAHHIO) OKPEMOro 00’€KTa OCHOBHHX 3aC00iB —
pobod0r0 KOMICi€rO.

JlikBimamiifHa BapTiCTh OCHOBHHX 3aCO0iB BU3HAYAETHCS PIBHOIO HYJIIO.

[Tepeortinka 30iICHIOETECS OTMH pa3 Ha Pik CTaHOM Ha 31 TpymHS IPH BUHUKHEHHI HEOOX1MHOCTI 11 MpOBEACHHS.
Mexy CYTTEBOCTI JIJIsl POBENICHHS MEPEOLIIHKY, & caMe BEIMYHHY PO3PUBY MiXK 3aJIMIITKOBOIO Ta CIIPABEIITUBOIO
BapTICTIO OCHOBHHX 3aC00iB BCTaHOBUTH Ha piBHI 20 %.

[lepeorinka OCHOBHHX 3ac00iB Ti€l rpymH, 00'€KTH SKOI BKe 3a3HAJIM MEPEOIiHKH, HaJalli Ma€e MPOBOAUTHUCS 3
TaKOI0 PEryJSIPHICTIO, 00 iX 3aJMIIKOBA BapTICTh HA AAaTy OAaHCy CYTTEBO HE BiIpi3HsIACS Bifl CIIpaBeIIHBOI
BapTOCTi.

SKIo y epBUHHUX NOKYMEHTAaX, SIKUMHU O(OPMITIOETHCA TPHUI0aHHS (BUTOTOBJIEHHS) OCHOBHHX 3aCO0IB 9H
BBE/ICHHS iX B EKCIUTyaTallilo Oe3lmocepenHbO HE 3a3HAYAEThCS MeETa BUKOPUCTAHHS OCHOBHOIO 3acoly
(BupoOHMYE Y HEBUPOOHWYE BUKOPHCTAHHS), BBAXKATH, [II0 OCHOBHUH 3aci0 MPU3HAYAETHCS 1T BHPOOHHIOTO
BUKOPHCTAaHHSA. Y TIPOTHJISKHOMY pa3i, SKIIO OCHOBHHUH 3aci0 NpHU3HAYAETHCS [UISI HEBUPOOHUYOTO
BUKOPHCTAHHS, ITPO I1e 000B'I3KOBO MOBUHHO OYTH 3a3HAUCHO Y MEPBUHHUX JOKYMEHTAX, IKUMHU O()OPMITIOETHCS
MpUA0aHHS, BUTOTOBJICHHS YU BBEIEHHS B €KCILTyaTaIlil0 TAKUX HEBUPOOHUYMX OCHOBHHX 3aCO0iB.

Iooanvwi eumpamu.

ToBapucTBO HEe BU3HAE B 0aJTaHCOBIH BapTOCTi 00'€KTa OCHOBHUX 3aCO0IB BUTPATH Ha IIOIEHHE 00CITYyTrOBYBaHHS,
PEMOHT Ta TexHidHe oOCiyroByBaHHS 00'ekra. Lli BUTpaTw BHU3HAIOTHCS B MPUOYTKY 4M 30WUTKY, KOJIW BOHH
noHeceHi. B OanaHcoBili BapTocTi 00'€ékTa OCHOBHHIX 3aCO0IB BH3HAIOTHCA TaKi MOMANbBIN BUTPATH, SKi
3aJI0BOJIBHSIIOTH KPUTEPIisSM BU3HAHHS AKTHBY.

Hemamepianoui akmueu

HemarepianbHi akTHBH OLIHIOIOTHCA 332 COOIBAPTICTIO 32 BUpaXyBaHHSAM Oyb-sIKOi HAKOMMYEHOT aMOpTH3allii Ta
Oy/Ib-SIKNX HAKONMWYEHUX 30MTKIB BiJ 3MEHILIEHHS KOPHUCHOCTI. AMOpTH3allis HeMaTepiallbHUX aKTHUBIB
3IIMCHIOETBCS 13 3aCTOCYBAaHHIM NPAMOJIiHiIHHOTO MeTony. HemaTepianbHi akTHUBH, SIKi BAHUKAIOTh Y PE3YJIBTATI
JOTOBipHUX a00 IHIIKMX IOPUANYHUX IPaB, AMOPTU3YIOTHCS IPOTATOM TEPMiHY YMHHOCTI IIUX TPAaB.

AmopTur3alis HemaTepiaJbHUX aKTHUBIB 3 HEBU3HAYEHUM CTPOKOM KOPUCTYBAHHS (JiLIEH31s1) HE TPOBOAMTHCSL.

3menuienHa KOpUCHOCmi 0CHOBHUX 3Ac00ie ma HemamepiaibHUX aKmueie



Ha xoxxny 3BiTHY aTy TOBapHCTBO OLIHIOE, UM € IKACh 03HAKA TOT'0, 10 KOPUCHICTh AKTUBY MOXKE 3MEHILINTHCS.
ToBapucTBO 3MeHIIye OanaHCOBY BapTiCTh aKTUBY 10 CYMH HOTO OYiKyBaHOI'O BiNIIKOAYBaHHS, AKIIO 1 TUIbKH
SKIIO CyMa OYIKyBaHOTO BiNIIKOAYBaHHs aKTHBY MEHIIa Bix Horo OamaHcoBoi BaprocTi. Take 3MeHIIECHHS
HeraifHoO BU3HAETHCS B MPUOYTKaxX 4M 30MTKAaX, SKUIO aKTUB HE OOJIIKOBYIOTH 3a MEPEOLiHEHO BapTICTIO 3TiIHO
3 MCBO 16. 301TOK BiJ 3MEHILIEHHSI KOPUCHOCTI, BU3HAHHUHN JUIS aKTHBY (32 BUHSITKOM T'Y/BLTY) B TOMEpeIHIX
nepionax, ToBapUCTBO CTOPHYE, SIKIIO 1 TUTBKH SIKIO 3MiHHUIIMCS MTOTIEPEAH1 OLIIHKHY, 3aCTOCOBAHI1 JJIsl BU3HAUCHHS
CYMH O4iKyBaHOTO BimmkoayBaHHsL. [liciist BU3HaHHS 30MTKY BiJi 3MEHIICHHS! KOPUCHOCTi aMOPTH3AaIlisi OCHOBHUX
3ac00iB KOPUTYEThCSI B MalHOYTHIX Tepiofax 3 METOI PO3MOAUICHHS MEperisHyToi OalaHCOBOi BapTOCTI
HEOOOPOTHOT'0 aKTHUBY Ha CUCTEMATUYHIHA OCHOBI MPOTSTOM CTPOKY KOPUCHOT'O BUKOPUCTAHHS.

0067iK06i nonimuku wWo0o HenOMOYHUX AKMUBIE, YMPUMYBAHUX 0151 NPOOAIHCY

ToBapucTBO KiacuQikye HEMOTOUHUI aKTHB SIK YTPUMYBaHHH JUI MPOAAXy, SKIIO Horo OamxaHcoBa BapTiCTh
Oy/ie B OCHOBHOMY Bi/IIIIKOJIOBYBATHCS IIUIIXOM OIepallii mpoaaxy, a He MOTOYHOTr0 BUKOpUCTaHHs. HemorouHi
aKTHBH, YTPUMYBaHI JJIsl IPOJAXKy, OL[IHIOIOTHCS 1 BiToOpaxkaroThesl B OyXTaiaTepChbKoMy 00Ky 3a HaliMEHIIIOH0
3 JIBOX BEJIMYMH: 0aJIaHCOBOIO ab0 CIIpaBeIJIMBOIO BAPTICTIO 3 BUPaXyBaHHSIM BUTPAT Ha Omepallii, MoB's3aHi 3
npojakeM. AMOpTH3allis Ha TaKi aKTUBH HE HApaxOBYEThCS. 30MTOK BiJ] 3MEHIIEHHS KOPHCHOCTI TpPH
MEPBICHOMY YH MOJANBIIOMY CIIMCaHHI aKTUBY JIO CIIPaBEUIMBOI BAPTOCTI 32 BUPaXyBaHHSIM BUTpPAT Ha MPOIAK
BHU3HAETHCS Y 3BITI PO iHAHCOBI pe3yabTATH.

0b7ixo6i nonimuku w000 openou

BusHaveHHs TOTO, UM € JIOrOBip OPEHIHNUM, 0a3yeThCsl HA CYTi JOTOBOPY Ha JIaTy HOTO BCTYITY B CHILY, TIPH [TLOMY
OepeThCst 10 yBaru Te, 4u rnepeadavyae BAKOHAHHS YMOB JIOTOBOPY BUKOPUCTAHHSI KOHKPETHOTO aKTHBY/aKTHBIB,
a0o0 4¥ HaJa€ JIOTOBIp Take MPaBo.

[Tpu nepBicHOMY BU3HaHHI opeHia KiacupikyeThes abo sk orepalliiina, abo sk ¢iHancoa. GiHaHCOBa OpeH/a,
3a yMoBaMH sKOi ;10 ToBapuCTBa IEpeXOAiTh Maike BCl PH3MKH Ta BHMIOMH, IOB’S3aHI 13 BOJIOAIHHSIM
OpPEHJIOBAHUM aKTHUBOM, KAIITANI3ye€ThCSI Ha JaTy MOYAaTKy CTPOKY OpPEHJIU 3a CIIPABEUIMBOIO BapTICTIO
OpEHI0BAaHOTO MaifHa, a0o, SKIIO I CyMa MEHINA, 33 MUCKOHTOBAHOIO BAPTICTIO MIHIMAJIbHUX OPEHIHUX
miaTexiB. OpeHIHI TUIaTeXi PO3MOAUIIOTECS MK (DIHAHCOBHUMH BHTpPAaTaMH 1 3MEHIIICHHSIM OCHOBHOI CyMH
3000B’s13aHb 10 OPEHII TaKUM YHWHUM, OO OTPUMATH IOCTIMHY CTaBKYy BIJICOTKAa HAa HEIOTAIICHY YaCTUHY
3000B’s13aHb. DIHAHCOBI BUTPATH BiOOPaXKarOThCS Y CKJIai 3BITY MPO NPUOYTKH Ta 30uTKU. OpeHI0BaHUI aKTUB
aAMOPTH3YETLCS TPOTITOM HOTO CTPOKY KOPHUCHOTO BHKOpHCTaHHSA. OjHaK, 3a BIACYTHOCTI OOIpyHTOBaHOI
BIIEBHEHOCTI, 10 ToBapucTBO HaOyIe MPaBoO BIACHOCTI HA aKTWUB B KiHIIl CTPOKY OPEHIIN, aKTHB aMOPTU3YETHCS
MIPOTSTOM MEHIIIOTO 3 JBOX MEPioJiB: CTPOKY KOPHCHOTO BUKOPUCTAHHS 200 CTPOKY OPEHIH.

Ormepariiitna opeHma — e opeHma, Mo He € (iHaHCOBOK OpeHAor0. I1oTouHI OpeHmHI TUIaTeXi BH3HAIOTHCS
BHTpaTaMH y 3BiTi Ipo (iHAHCOBI pe3yNbTAaTH Ha JIHINHIA OCHOBI MPOTATOM CTPOKY [Iii JOTOBOPY OpEHIH.

ITogaTtkoBi TIpsIMiI BUTpATH, IO BUHUKAIOTH B IIPOIIECi BEIEHHS ITIEPErOBOPIB IIOAO OIEpaIliifHOi OpeHnH,
JIOZIAFOTHCS 10 TIOTOYHOT 0AIAaHCOBOT BAPTOCTI aKTUBY, MO 3[AETHCS B OPCHIY, 1 BU3HAIOTHCS MPOTITOM CTPOKY
OpCHIM TaK CaMo SIK 1 OPSHIHUM TOXi.

dinancoBa opeH/a - IIe OpeH[a, 3a KO MEepeJaroThCsl B OCHOBHOMY BCi PH3MKH Ta BUHArOpOAM, IOB'SI3aHi 3
IIPAaBOM BJIACHOCTI Ha aKTHB. TOBAapHUCTBO SIK OPEHIATOP Ha MOYATKY CTPOKY OpPEH/AM BU3HAE (DIHAHCOBY OpEHILY
SIK aKTUBW Ta 3000B'I3aHHA 32 CyMaMH, IO JOPIBHIOIOTH CIPaBEUIMBIA BapTOCTI OPEHJOBAHOTO MaifHa Ha
MOYaTOK OpeHau a0o (SIKIIO BOHM MEHII 3a CIPaBeUIMBY BAPTICTh) 3a TENEPINIHHOI0 BAPTICTIO MiHIMAITIbHUX
OpPeHIHUX IUIaTexiB. MiHIManbHI OpEHAHI IJIaTeXi PO3MOIIIAIOTECT MDK (DIHAHCOBUMH BHTpATaMU Ta
3MEHIIIEHHSIM HeloranieHuX 3000B's3aHb. DiHaHCOBI BUTPATH PO3MOAUISIOTHCS HA KOXKEH TMepiol TAKUM YIMHOM,
mo0 3a0e3MeynTH CTaly NEepiONUYHYy CTaBKy BiJICOTKA Ha 3alMIIOK 3000B's3aHb. Hemepenbaueni opeHmHi
IJIaTexi BimoOpaXkaloThCS SK BUTPATH B THX Mepiofax, y sSIKUX BOHHM Oynu moHeceHi. llomiThka HapaxyBaHHS
aMOpTH3allil Ha OPEHJI0BaHI aKTHBH, II0 aMOPTU3YIOThCS, Y3TO/PKEHA 13 CTaHAapTHOIO nonitukoro ToBapucTBa
LIOJ0 MONIOHUX aKTUBIB.

Onepamuena openoa

OpeHza aKTUBIB, 3a SKOI PU3MKM Ta BUHArOPOIM, IOB'I3aHI 3 NPaBOM BJIACHOCTI Ha AKTUB, (aKTUUIHO
3aJMILAIOTECS B OPEHAOAABLS, KiIacu(ikyeThCsl sIK omepaliiiHa opeHna. OpeHAHI MaTexi 3a yrofow IMpo
olepaliiiHy OpeHAy BHU3HAIOTHCA SK BUTPATH Ha HPSMONIHIAHIA OCHOBI MPOTAroM CTPoKy opeHmu. Jloxin Big
OpEeH/M 3a YyrofiaMu Ipo omnepauidHy opeHay ToBaprCTBO BU3HAE Ha MPSIMOJIHIHHIA OCHOBI MPOTSTOM CTPOKY
OpeHaH. 3aTpaTH, BKIIOYAIOYM aMOPTHU3allilo, OHECEH! MPHU OTPUMAaHHI JOXOAY BiJ OpPEHAM, BU3HAIOTHCS SIK
BUTpATH.

3acrocoByBatt MC®3 Ne 16 «OpeHnay» 3 BIIOOpaKEHHAM B aKTHUBaxX Ta 3000B’I3aHHSIX.
Y PECHA H00p



VY skocti 6a3u orinku MC®3 Ne 16 «Openaa» He 3aCTOCOBYETHCSI MO BiTHOIICHHEO JI0 IHBECTHIIHOrO MaliHa
(MC®3 (IAS) 40) Ta Gionoriunux aktuBie MC®3 (IAS) 41).

JlonaTKOBHM BUKJIFOUEHHSIM € CIPOLICHUH 00K CTaHIapTy Ta BITHOCUTH OpEH/HI IIaTeXi O BUTPAT Nepioay:

1. 3a KOPOTKOCTPOKOBHMH JIOTOBOpPaMH (CTPOK, Ha SIKUH MEPEAAE€ThCS MPaBO KOPUCTYBAHHS Ta KOHTPOIIO
HaJl aKTHBOM CKJIaJa€ MeHIe 12 MicsIliB);

2. 3a JOrOBOpaMH, 00’€KTOM SKHX € aKTUBU 3 HHU3BbKOIO BapTiCTIO (BapTiCHWUI KpHUTEpili BCTAHOBJICHO Y
Mekax g0 40 000,00 rpH.)

Oo6niKogi nonimuxku w000 nOOamKy Ha nPUOYMoOK

ButpaTti 3 mogaTky Ha NMPUOYTOK SIBJISIOTH COOOK CyMy BHUTpAaT 3 MOTOYHOrO Ta BIJACTPOUECHOrO MOIATKIB.
[ToTouHuMI OJATOK BU3HAYAETHCS SIK CyMa MOAATKIB Ha MPUOYTOK, IO MiAJIATAI0Th CIUIaTi (BiIIIKOAYBAaHHIO)
IIOJI0 OIOJATKOBAHOrO MPUOYTKY (30MTKY) 3a 3BiTHUI nepioa. [loTrouni Butrpatu ToBapucTBa 3a MOJaTKAMU
PO3PaxOBYIOThCS 3 BUKOPUCTAHHSIM IOJIATKOBUX CTaBOK, YMHHHUX (200 B OCHOBHOMY YMHHUX ) Ha JIaTy OaJlaHCy.

BigcTpodenuii moaTok po3paxoBy€EThCs 32 0aITaHCOBUM METOZOM 00JIiKY 3000B's13aHb Ta SBJISIE COOOIO MOIATKOBI
aKkTHBH 200 3000B's13aHHS, 110 BUHUKAIOTH y PE3yJIbTaTi TAMYACOBUX Pi3HHUIIL MK 0a1aHCOBOIO BAPTICTIO aKTHBY
4r 3000B's13aHHs B 0ajaHCi Ta X OaTKOBOKO 0a3010.

BincTpoueni momaTKoBi 3000B'13aHHS BA3HAKOTHCS, SIK ITPABHJIO, OO0 BCIX TAMYACOBHX PI3HUILb, IO IMIIATal0Th
OMOJIATKYBaHHIO. BijcTpodeHi TMOAaTKOBI aKTHBH BHU3HAIOTHCS 3 YpaxyBaHHSM IMOBIPHOCTI HasiBHOCTI B
Mali0yTHROMY OIOIATKOBYBAHOTO MPUOYTKY, 32 PaXyHOK SKOTO MOXKYTh OyTH BUKOPHCTaHI THMYACOBI PI3HHUIII,
IO TiUIATaroTh BUpaxyBaHHIO. banaHcoBa BapTicCTh BiJICTPOYECHUX IMOJATKOBUX AKTUBIB IeEpErisAacThCcs Ha
KOXKHY JIaTy ¥ 3MEHIIYEThCSl B Tid Mipi, y sKild Oinbllle He icHye HMOBIpPHOCTI TOro, mo Oyjae OTpUMaHWi
OTOJJATKOBAHWUU TIPHOYTOK, TOCTATHIN, 100 JO3BOJIUTH BUKOPUCTATH BUTOAY BiJ BIACTPOYEHOT'O MOJATKOBOTO
aKTHBY TIOBHICTIO 200 YaCTKOBO.

Bigctpouenuii 1OJATOK pPO3PAaxOBYETHCS 3a IMOAATKOBUMH CTaBKaMH, fKi, SIK OYIKYEThCS, OyAyTh
3aCTOCOBYBATHCS B TIEPioJIl pearizallii BIAMTOBITHUX aKTUBIB a00 3000B's3aHb. ToBapHCTBO BU3HAE IMOTOYHI Ta
BIACTPOUYEHI MOJATKH SIK BUTPATH a00 MOXif 1 BK/IOUae B NMpuUOYTOK a00 30MTOK 3a 3BITHUH MEpiod, OKpiM
BUIAJIKIB, KOJH MOJATKA BHHUKAIOTH BiJ OIeparliii abo Moii, siki BH3HAIOTHCS MPSMO Y BIIACHOMY KarriTain ado
Bix 00'erHAHHS Oi3HECY.

ToBapucTBO BH3HA€E IMOTOYHI Ta BIiACTPOUYCHI MOJATKH Yy KaIliTalli, SKIIO MOJATOK HAJESKHTh JO CTaTeH, SKi
BimoOpakeHo Oe3mocepeTHRO y BIACHOMY KaITiTaji B TOMY CaMOMY YH B 1HIIIOMY TI€pioi.

3anacu
3amacu OITiHIOIOTHCS 32 HAMMEHIIIOKO 3 TBOX BEJIMYHH: COOIBAPTICTIO a00 YMCTOIO BapTICTIO peatizailii.

BapricTb cupoBrHM Ta IHITUX MaTepialliB CKIAIA€THCS 3 IIHU MMOKYIIKH Ta, KOJIM CTOCOBHO, BUTPAT, TOHECEHUX Y
3B’S3Ky 3 IXHBOIO JOCTABKOIO O TEMEPIIHBROTrO MICI PO3TAIlyBaHHS Ta JIOBEJEHHSIM JI0 ICHYIOYOTO CTaHY.
CobiBapTicTh TOTOBOI MPOIYKIIil Ta HE3aBEPIIEHOTr0 BUPOOHUIITBA BKITFOYAE BAPTICTh MPSAMUX MaTepialiB i mparfi
Ta YaCTKy BUPOOHHYMX HAKJIaTHUX BUTPAT HA OCHOBI HOPMAIIbHOI BUPOOHMUOI MOTYKHOCTI, aie 0e3 ypaxyBaHHS
BHUTpaT Ha o3uKH. CoOIBapTICTh PO3PaXOBYETHCS 32 METOAOM CEPETHbO3BAYKEHOI COOIBAPTOCTI.

Uwncra BapTicTh peamizaiii — Ii¢ TONMEPEeAHHO OIliHEeHa IiHa MPONaXy y 3BHUYaliHOMY Xxoxai Oi3Hecy 3a
BUpPaxXyBaHHSM IIONEPEIHBO OI[IHEHUX BUTPAT HA 3aBEPIICHHS BUPOOHHIITBA Ta MONEPEIHBO OLIHEHUX BHUTPAT,
HEOOXiTHUX JUIA 3MIACHEHHS MPOJAXY.

3abe3neuennn

3a0e3neyeHHs BU3HAIOTHCS, KoMK TOBApHCTBO MA€ TEMEPILIHIO 3a00pTroBaHicTh (IOpUANYHY a00 KOHCTPYKTHUBHY)
BHACTIIOK MUHYIOI TOJil, iCHye WMOBIpHICTh (TOOTO OLIbIIE MOXJIMBO, HIX HEMOXUIIMBO), IO TMOTAaIICHHS
3000B's13aHHS BUMaraTuMe BHOYTTS PECYpPCiB, KOTPi BTUIIOIOTh y cOO1 €KOHOMIYHI BUTO/H, 1 MOYXKHA JOCTOBIPHO
OLIIHUTHU CyMY 3000B'sI3aHHS.

Bunnamu npayisnuxam

ToBapucTBO BU3HAa€ KOPOTKOCTPOKOB1 BUIUIATH MPALIBHUKAM SIK BATPATH Ta K 3000B'I3aHHSI ITiCIISl BUPAaXyBaHHS
Oyap-sikoi BXK€ CIUIaueHOi CyMH. TOBapuMCTBO BH3HAE€ OUYIKyBaHy BapTiCTh KOPOTKOCTPOKOBUX BHILIAT
MpaliBHUKaM 3a BIACYTHICTb K 3a0e3NeueHHs BIAIYCTOK - IiJ 4Yac HaJaHHA NpaliBHUKAMU IOCIYT, SKi
30UIBIIYIOTH iXHI IPaBa Ha MaOyTHI BUILIATH BiJITyCKHHX.

Ilenciini 30006'a3anns



BianoBigHo 10 yKpaiHCHKOrO 3aKOHOABCTBA, TOBAPUCTBO HAPAXOBYE BHECKU Ha 3apoOiTHY IUIaTy NpalliBHUKIB
1o [enciitnoro Gponay. IloTouHI BHECKH PO3PaxoBYIOThCA SIK MPOLCHTHI BigpaXyBaHHS Ha IIOTOYHI HapaxXyBaHHS
3apo0iTHOT MIIAaTHI, TaKi BUTPATH BiOOpakaloThCsl y MepioAi, B KoMy OyiM HaJaHi MpauiBHUKAMU TOCTYTH, IO
HAJaI0Th IM IpaBoO Ha Ofiep>KaHHS BHECKIB, Ta 3apobJieHa BiAnoBigHa 3apobiTHa mnatHs. JomatkoBo ToBapucTBo
HE Ma€ HeIepKaBHOI MEHCIHHOT MporpamMu 3 BU3HAUYCHUMHU BHECKAMH.

Pezepeu

Pe3epB BH3HAETHCS TUTBKK TOAI, KOMU ToOBapuCTBO Mae MOTOYHE 3000B’S3aHHS B PE3YNIbTATi MUHYIIHX MOJIH,
ICHye BUCOKAa HMOBIPHICTH TOr0, IIO JUIs IOTAICHHS 3000B’s3aHb OyJae HEOOXiJHUU BIATIK pecypciB, fKi
BTLTIOIOTH Y cO0i €KOHOMIYHI BHUTOAM, 1 MOKe OyTH 3po0JieHa JOCTOBIpHA OIiHKAa CyMH 3000B’s3aHb. Komm
ToBapHCTBO OUIKYE, 10 YACTHHY 200 BCIO CYMY pe3epBY Oy/Ie BiIIIIKOIOBAHO, CyMa BiJIIIKO/{yBaHHS BU3HAEThCS
SIK OKPEMHI aKTHB, ajie JIMIIE TOAl, KOJIH ICHY€E IUIKOBUTA BIICBHEHICTb, IO BIIIKOAYBAaHHS OyJe OTPUMAaHO.
Butpatn, noB’s3aHi i3 OyIOb-SKUM 13 pe3epBiB, BHU3HAIOTHCA B MPUOYTKax YW 30MTKax 3 ypaxyBaHHSIM
BIJIIIKO/TyBaHHs, SKIIO Take €. SKmo edeKT BapTOoCTi TpolIeil y Yaci € CYyTTEBUM, PE3epBU TUCKOHTYIOTHCS,
BHUKOPHUCTOBYIOUH IOTOYHY CTaBKY JIO OMOJATKYBaHHS, 110 Bi0OpaXkae, SIKIIO HEOOXIAHO, pU3HKH, TPUTAMaHHI
3000B’s13aHHIO. SIKIII0 BUKOPUCTOBYETHCS METOJI TUCKOHTYBaHHS TPOIIOBUX MOTOKIB, 301IbIIIEHHS 30008’ 513aHb Y
3B’SI3KY 31 CKOPOUEHHSIM TIepioy IMCKOHTYBAHHS BKIIOYAETHCS JIO (JIHAHCOBUX BUTpAT.

Jloxoou ma eumpamu

ToBapucTBO BU3HAE JOXiA BiJ HaJaHHS MOCIYT, Koiu (abo y Mipy TOro, SIK) BOHO 33/I0BOJIbHSIE 3000B’I3aHHS
1010 BUKOHAHHSI, TIepeIatouy OOIIsIHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB NepeNlacThesl, Ko (200 y Mipy
TOr0, SIK) KIIIEHT OTPUMYE KOHTPOJIb HAJ| TAKUM AKTUBOM.

[Mpu BHU3HaYeHI BapTOCTI BHHATOPOJM BiJl YIpaBIiHHS aKTHBaMH ToBapucTBO BimnoimHo a0 MC®3 15
BHUKOPHUCTOBYE METO/ OI[IHIOBAHHSI 32 pe3yIbTaToM. [0 METO/ Ty OIliHIOBaHHS 32 PE3yJIbTATOM HAJIEKHUTh, 30KpeMa,
aHaJli3 BHKOHAHHS, 3aBEPIICHOr0 Ha CHOTOJHINIHINA JIeHb, OLIHKK JOCATHYTHX pe3ylbTariB. BpaxoByroun
MPHHIAI TPO(eciifHOro CKeNTHIIM3MY JJIsl 3MIHHOT BapTOCTI BHHATOPOJI PO3PAXyHOK JIOXOJY 31HCHIOETHCS Ha
KiHEIb KOKHOT'O MiCSILIS.

Joxin Bix mponaxy (hiHAHCOBUX aKTHBIB BU3HAETHCS Y IPHOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HABESACHUX
Jlaji yMOB:

a) ToBapuCcTBO Iepenae MOTroBipHi ITpaBa Ha OEPKAHHS TPOIITIOBUX MOTOKIB Bil TAKOTO (DiHAHCOBOTO AKTHRBY ;
0) ToBapuCTBO ITepenago MOKYMIIIEBI PU3HUKH Ta ITePEBary B BOJIOIHHS, OB’ sI3aHi 3 (iHAHCOBUM aKTHBIB;

B) 32 ToBapHCTBOM HE 3aJMIIAETHCS aHi MOMAAJbIIA Y9acTh YHPaBIIHCHKOTO TEpCOHANy y Qopmi, sKka
3a3BWYail MTOB’3aHa 3 BOJIOJIHHSM, aHi e(peKTHBHUI KOHTPOJIb 3a MPOAaHWMHU (HiHAHCOBHMH IHCTPYMEHTaMH,
IHBECTHIIIHHOIO HEPYXOMICTIO 200 IHITMMH aKTHBAMH,

') CyMy JIOXO/y MO>KHA JTOCTOBIpPHO OILIIHHUTH;

) iMoBipHO, 110 10 ToBapucTBa HAAIHYTh EKOHOMIUHI BUTOJIH, TTOB’S3aHi1 3 ONEPAaIli€ro;

Ta

€) BUTpATH, siKi Oymu abo OyayTh TOHECEH] Y 3B S3KY 3 OIMEpaIli€lo, MOXKHA JTOCTOBIPHO OI[IHUTH.
JuBigeHau BU3HAIOTHCS A0X00M JHIIE Y Pa3i, AKIIO:

- mpaBo ToBapucTBa Ha onep>KaHHS BUIUIAT 32 AUBIICHIaMH BCTAaHOBJICHO;

- € UMOBIPHICTS, 110 EKOHOMIYHI BUTO/IH, TIOB’s3aH1 3 J¥BiIeHAaMH, HAXIHIyTh 10 ToBapucTBa;
- CyMy IUBIZCHJIB MOXKHA JIOCTOBIPHO OI[IHUTH.

Jloxin BU3HA€ETHCSA y 3BiTi PO MPUOYTKY Ta 30MTKY 32 YMOBH Bi/IITOBITHOCT1 BU3HAYEHHIO Ta KPUTEPisIM BU3HAHHSI.
BusnanHs 10x0/y BinOyBa€eThCsS OTHOYACHO 3 BU3HAHHSAM 30UIBIIICHHS aKTHBIB 200 3MEHIIIeHHS 30008’ 13aHb.

Butpatu — 11e 3MeHIIIEHHS €EKOHOMIYHHUX BUT1 IPOTATOM OOJIIKOBOTO TIEPiOAy Y BUTJISAII BUOYTTS UM aMOPTH3AIlil
aKTHBIB 200 y BUIJISII BAHUKHEHHS 3000B’13aHb, PE3YJIHTATOM YOT0 € 3MEHIICHHS YUCTUX aKTUBIB, 32 BUHATKOM
3MEHILEHHS, TIOB’SI3aHOT0 3 BUIUIATAMU yYaCHUKaM.

BuTpaTtn BU3HAIOTBCS y 3BiTi Mpo NpUOYTKH Ta 30MTKH 3a YMOBH BilIOBiAHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BH3HAHHSIM 301/IbIIEHHS 3000B’13aHb 200 3MEHILICHHS aKTHBIB.



BuTpati HeraiiHO BU3HAIOTBCSA Yy 3BiTI Mpo NPUOYTKM Ta 30MTKH, KOJIM BHUAATKA HE HAJAIOTh MailOyTHIX
EeKOHOMIYHHMX BWTiZ abo TOAI Ta Ti€ MIporo, SKO MalOyTHI €KOHOMIYHiI BHUTOAM HE BIANOBIZAIOTH abo
MepecTaloTh BiINOBIAATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO (DiHAHCOBHIA CTaH.

Butpatu BU3HAIOTBCS y 3BITI PO MPUOYTKU Ta 30MTKU TaKOXK Y THX BHIAJKaX, KOJIM BUHUKAIOTH 3000B’sI3aHHS
0e3 BU3HAHHA aKTHBY.

ButpaTu, noHeceHi y 3B'13Ky 3 OTPUMaHHIM JIOXO/y, BU3HAIOTLCS Y TOMY K TIEpioIi, 1110 1 BiIOBIHI TOXOJIH.
Bumpamu 3a nozuxamu

Butpatn 3a mozukamu, sKi He € YaCTHHOIO (HiHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3ylOThCS SK YacTHUHA
co0iIBapTOCTi aKTHBIB, BU3HAIOTHCA SIK BUTpPATH Iepiofy. TOBAapHCTBO KalliTamizye BUTPATH Ha TO3UKH, SKi
0e3rmocepeIHbO BITHOCATHCSA A0 NpPHIOAaHHS, OyMiBHUIITBA a00 BHPOOHHIITBA KBaNi()iKOBAHOTO aKTHBY, SK
YacTUHa co01BapTOCTi [LOTO AKTUBY.

Onepauii 3 inozemHo10 6anOmMorI0

Omnepanii B iHO3eMHIH BaiiOTi OOJNIKOBYIOTBCSI B YKpPAiHCBKUX TPHBHAX 32 OQIIIHMM KypcoM OOMiHY
HamionansHoro 6anky Ykpainu Ha JaTy MPOBEIECHHS OTeparlii.

MoHerapHi akTHBH Ta 3000B'S3aHHS, BUPaKEHI B I1HO3EMHHUX BajIOTaX, IEPEPaxOBYIOTHCS B TPUBHIO 3a
BiImoBiIHUME Kypcamu oOminy HBY Ha nmaty Oanmancy. HemoHeTapHi cTaTTi, SIKi OL[IHIOIOTBCS 32 ICTOPUYHOIO
co0IBapTICTIO B 1HO3EMHIH BaIIIOTI, BiJJOOpaKalOThCS 32 KypcoM Ha JIaTy orepailii, HeMOHETapHi CTatTi, fKi
OIIHIOIOTHCS 32 CIPABE/UIMBOIO BAPTICTIO B IHO3EMHIH BAIIOTI, BiZIOOPaXKAIOTHCS 338 KypCOM Ha JIaTy BU3HAUCHHS
crpaBeMBoi BapTocTi. KypcoBi pi3HUIN, [0 BHHHKIU TPH TEpepaxyHKy 3a MOHETAPHUMH CTATTSIMHU,
BH3HAIOThCS B IPUOYTKY a00 30MTKY B TOMY TEpiofli, Y SKOMY BOHU BUHUKAIOTb.

Dinancoeuit 00xio

Joxin BimoOpa)kaeThesl SIK HapaxoBaHI BiJICOTKH (3 BHKOPUCTAHHSM €(EKTUBHOI BIZICOTKOBOI CTaBKH, IIO €
CTaBKOIO, SIKa TOYHO JTUCKOHTYE PO3PAaXyHKOBI MaiOyTHI IPOIIOBI HAIXOHKEHHS IIPOTATOM OYiKyBAHOTO CTPOKY
(hiHAaHCOBOTO IHCTPYMEHTY OO YHCTOi OajaHCcOBOI BapTocTi (DIHAHCOBOTO aKTHBY). IIpOIIEHTHHIA mOXin
BKJIFOYAETHCS 10 (PiHAHCOBOT'O JOXOAY Y CKJIasi MpuOyTKiB a00 30UTKIB.

Ymoeni 30606'a3anna ma akmueu.

ToBapucTBO HE BU3HAE YMOBHI 3000B's13aHHS B 3BiTi Ipo (iHaHcoBUM cTaH ToapucTea. [HpopMallis Ipo yMOBHE
3000B's13aHHS PO3KPUBAETHCS, SIKITIO MOYKIIMBICTS BUOYTTS PECYpCiB, SIKi BTUTFOIOTE Y CO01 eKOHOMIYHI BUTOJTH, HE
€ BigmaneHnoro. ToBapucTBo He BU3HAE yMOBHI akTuBU. CTHCIA iH(GOpMAIIiSt PO YMOBHHAN aKTUB PO3KPHUBAETHCS
y (iHaHCOBI# 3BITHOCTI, KON HAAXOMKEHHS €KOHOMIYHUX BUT1] € HMOBIpHUM.

Busenenns o3nax 3H814l'H8HH}l aKmueie

BimHocHO (hiHaHCOBHX aKTUBIB, K1 OLIHIOIOTHCS 32 aMOPTH30BAHOIO BapTICTIO, TOBapUCTBO HA TATy BHHUKHEHHS
(hiHAaHCOBHX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAUYA€E PiBEHb KPEAUTHOTO PU3HUKY.

ToBapucTBO BH3HAE pe3epB M 30MTKU ISl OYIKYBAaHMX KPEOUTHHX 30MTKIB 32 (DiIHAHCOBHMH aKTHBAMH, SIKi
OLIIHIOIOTBCA 32 aMOPTHU30BAHOK BAPTICTIO, ¥ PO3Mipi OYIKyBaHMX KPETUTHHX 30MTKIB 32 BECh CTPOK il
(hbiHaHCOBOTO aKTHBY (IIpHU 3HAYHOMY 30UIBIIIEHHI KPEAUTHOTO PU3UKY/MIIS KPEAUTHO-3HELIHEHUX (PiHAHCOBHX
aKTuBiB) a00 12-MiCSIYHUMHU OYiKyBaHUMH KPEAUTHUMH 30UTKaMu (y pas3i HE3HAYHOTO 3POCTaHHS KPEIUTHOTO

PHUBHKY).

3a3BHYail OUIKYETHCA, MO OYIKyBaHI KPEOUTHI 30WTKH 3a BECh CTPOK Jii MarOTh OyTH BH3HAHI A0 TOrO, SIK
(biHaHCOBHIA IHCTPYMEHT CTaHE MPOCTPOUCHUH. SIK MpaBmIlo, KPEAUTHUN PU3UK 3HAYHO 3POCTAE IIIE JIO TOTO, SIK
(hiHaHCOBHI IHCTPYMEHT CTaHE MpocTpodeHHM abo OyJie TOMiYeHO iHIN YMHHUKH 3aTPUMKHU TUIATEXKIB, IO €
cnennpivHUME 1S TO3UYANTbHIKA, (HATPUKIIAaI, 3iCHeHHsT MoAudikallii abo pecTpyKTypH3aitii).

KpenutHuit pusnk 3a (hiHAaHCOBUM iHCTPYMEHTOM BBaXKAEThCA HU3BKHUM, SKIIO (iHAHCOBUI IHCTPYMEHT Mae
HU3BKHH PU3WK HAcTaHHS JAe(OoNTy, MO3MYAIBHHK MAa€ IOTY)XKHIM TOTEHIlial BHKOHYBAaTH CBOI JIOTOBIipHI
3000B's13aHHS II0JI0 TPOIIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIN TIEPCIEKTHBI, @ HECTIPUATINBI 3MIHU B EKOHOMIYHUX
1 JUTOBUX yMOBax y JOBIOCTPOKOBIM IEPCHEKTHBI MOXYTh 3HU3UTH, ajne He OOO0B’S3KOBO 3IAaTHICTh
MO3UYaJIbHUKA BUKOHYBATH CBOI 3000B'I3aHHS ILIOA0 IOTOBIPHUX I'POIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, 1[0 MAIOTh HU3bKUW KPEIUTHUN PU3UK JIMILE HA MiZCTaBi TOrO,
0 pU3UK JeoNTy 3a HUMHU € HIKYUM, HDK pH3UK AedonTy 3a iHmMMU (iHAHCOBHMH iHCTPYMEHTaMHU
ToBapucTBa a00 HIX KpPEeIUTHUN PU3KK IOPUCAMKLII, B AKili TOBapuCTBO 3AiHCHIOE AiSTIBHICTD.



OuikyBaHi KpeJUTHI 30UTKH 3a BEChb CTPOK Aii HE BU3HAIOTHCSA 32 (PiHAHCOBUM iHCTPYMEHTOM MPOCTO HA MiACTaBi
TOr0, 110 BiH BB)KABCS IHCTPYMEHTOM i3 HU3bKUM KPEAUTHUM PU3UKOM Yy MONIEpEAHROMY 3BITHOMY Iepiofi, aje
HE BB)XAETHCS TAKMM CTAaHOM Ha 3BITHY AaTy. Y TakOMy BHIaAKy TOBapHCTBO 3'COBY€E, UM MaJO MicIe 3HAUHE
3pOCTaHHSI KPEAMTHOT'O PU3MKY 3 MOMEHTY IEPBICHOTO BH3HAHHS, a OTXKE YM TMocTana morpeba y BU3HAHHI
OYiKyBaHUX KPEAUTHUX 30MTKIB 32 BEChb CTPOK Ail.

OuikyBaHi KpeIUTHI 30MTKH BioOpaXkaloTh BJIacHi OWiKyBaHHS TOBapuCTBa MO0 KPEIUTHUX 30UTKIB.
J101aTKOBO MOBITOMIISIEMO:

- KonconigoBana ¢inaHcoBa 3BiTHICTb HE CKIIaIAETHCS.

- [pununHens (TikBigamnii) okpeMUX BUAIB ASLIBHOCTI HE OYIIO.

- OOMexeHb o0 BOIOAIHHS aKTUBAMH HEMAC.

- VYwyacrti y cliIbHUX TiAMPUEMCTBAX TOBAPHUCTBO He Oepe.

- BusBneHnX MOMUIIOK MUHYJIMX POKIB Ta OB’ SI3aHUX 3 HUIMH KOPHUTYBaHb HE OYJI0.
[pu cknapanni ¢pinancoroi 3BiTHOCTI 38 MC®3 B 2024 pori ToBaprcTBO TOTPUMYBAJIOCS MPHUHIIHITIB CKIIAIaHHS
(iHaHCOBOI 3BITHOCTI, BUKJIaJAeHHX Y KoHIenTyanbHiii OCHOBI cKiajganHs iHnaHcoBoi 3BiTHOCTI 32 MC®3 Ta
OCHOBHHUX NIPUHIIUIIIB, IependaueHux ct. 4 3akony Ykpainu "[Ipo Oyxrantepchkuii oOmiK i (iHAHCOBY 3BITHICTb
B Ykpaini".

[pu miaroToBi wiei gpinaHcoBOi 3BiTHOCTI TOBapHCTBO 3aCTOCYBAJIO TUTHKK OOOB'SI3KOBI BUHSITKH.

5. BukopucTaHHsi OHiHOK i NpuNMynieHb

[liaroroBka (iHAHCOBOI 3BITHOCTI BMMAara€ BiJl KEPIBHHMIITBA OI[IHOK 1 MPHUITYIIEHb, SKI BIUIMBAIOTH Ha
BiJJOOpa’keHHsI B 3BITHOCTI CyM aKTHBIB 1 3000B’sI3aHb i HA PO3KPHUTTS iHGOPMAIll PO MOTEHI[IIHI aKTHBH 1
3000B’s13aHHS Ha JIaTy CKJIaJIaHHSA OyxTajrepchkoro Oanancy. DakTU4HI pe3ylbTaTH MOXKYTh BIIPI3HSATHCS Bill
MOTOYHHUX OMIHOK. LIi OmiHKKM TepioAnYHO MeperisiiaThed, 1 y pa3i NMoTpeOdu KOpHUryBaHb, Taki 3MiHU
BiZIOOPaXKYIOTHCS Y CKIIal (PiIHAHCOBHX PEe3yJIbTATIB 3a MEepPioJl, KOJIU PO HUX CTAE BiJJIOMO.

Cyoocenns w000 cnpaeeonuesoi eapmocmi axkmueie Tosapucmea

ChpaBemiviBa BapTICTh I1HBECTHIIH, M0 AKTUBHO OOEPTAIOTHCS HA OpraHi3oBaHMX (DIHAHCOBUX PHHKAX,
PO3PaxOBYETHCS HA OCHOBI TTOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY Aary. B iHIHMX
BHITaJKaxX OIlIHKA CIPAaBEIMBOI BApPTOCTI IPYHTYEThCS Ha CY/DKEHHSAX IMOMO IepeadadyyBaHUX MaiOyTHIX
IPOILIOBHUX ITOTOKIB, ICHYIOYOI €KOHOMIYHOT CUTYAIlii, PU3UKIB, BIACTUBUX Pi3HUM (piIHAHCOBUM IHCTPYMEHTaM, Ta
iHmX (pakTopiB 3 BpaxyBaHHIM BUMor MC®3 13 «OrriHKa cIipaBemInBOi BAPTOCTI».

[Ipu omiHIli crpaBeUIMBOI BapTOCTI akTHUBY ab0 3000B’s3aHHA TOBapHCTBO BpaxoOBYeE iXHI XapaKTEPUCTUKU Y
BHITAJKy, KO YYACHUKH PHHKY MpUiMaiy O 11l XapaKTepUCTHUKH 10 YBard MpH BU3HA4YEHHI I[iHM aKTUBY a0o
3000B’s13aHHS HA JIATy OLIHKH.

Jltst mimeit hiHaHCOBOT 3BITHOCTI OITIHKA CIIPABEUTHBOI BAPTOCTI PO3MOMUTIETHCS Ha piBHI 1, 2 Ta 3 B 3aIEKHOCTI
BiJl CTYIEHsS BIAKPHUTOCTI BXIAHUX JAHWX Ta CYTTEBOCTI BXIOHHUX JaHWX IUIS OMIHKHA CIPaBEIINBOI BApPTOCTi B
LJIOMY, SIK OIMCaHi HACTYITHIUM YHHOM:

e PiBenb | — WiHM KOTHpYBaHHsA (HECKOPHTOBaHI) HA AaKTHUBHUX PHHKaX Ha iMEHTUYHI aKTUBU abo
3000B’sI3aHHS;

e PiBens 2 — BXiaHi maHi (OKpiM I[iH KOTUPYBaHHS, BiTHECEHUX JI0 PiBHSA 1), IKi MOXKHA CIIOCTEpiraTé A
aKTHUBY YU 3000B’I3aHHSI, IPSIMO a00 OIMOCEPEaKOBAHO;

e PiBenb 3 — 1ie BXi/HI 1aHi I aKTUBY UM 3000B’sI3aHHS, KUX HEMAE Y BIIKPUTOMY JTOCTYIII.
Cyoiicenna wy000 3min cnpageonugoi eapmocmi Qinancosux akmueie

Kepisaunteo ToBapucTBa BBakae, 10 OOJIKOBI OIIHKK Ta MPHITYIIEHHS, SIKi MamOTh CTOCYHOK IO OI[IHKH
(hiHaHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM JKEPEIOM HEBU3HAYEHOCTI
OLIIHOK, TOMY HIO:

a) BOHHM 3 BUCOKHM CTYII€HEM HWMOBIpPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy, OCKLIBKH OI[iIHKHA 0a3yrOThCs Ha
MPUITYLICHHSIX KEpIBHUITBA IOJO BiJICOTKOBHX CTABOK, BOJATHUJIBHOCTI, 3MiH BaJIOTHUX KypCiB, NOKA3HHUKIB
KpPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJ 4Yac OLIHKM iHCTPYMEHTIB, a TaKOX clenuidyHux
oco0MBOCTEH onepauii; Ta

0) BIUIMB 3MiHH B OIL[IHKaX Ha akKTHBH, BinoOpakeHi B 3BiTi Hpo (iHAHCOBUHN CTaH, a TAKOXK HA JOXOIU
(BUTpaTH) MOXe OYTH 3HAYHHM.



Sxbu xepiBHMITBO ToBapucTBa BHUKOPUCTOBYBAJO IHIN MNPUIYHIEHHS IIOAO BiJICOTKOBHX CTaBOK,
BOJIATHIIBHOCTI, KypCiB OOMIiHY BaJIIOT, KPEIUTHOTO PEUTUHTY KOHTpareHTa, atu odepTH 1 KOpUryBaHb Mix yac
OLIIHKH iIHCTPYMEHTIB, OinblIa a00 MeHIIIa 3MiHa B OL[iHII BapTOCTi (JiHAHCOBHX IHCTPYMEHTIB Y pasi BiICyTHOCTI
PUHKOBUX KOTHPYBaHb Majia O iCTOTHUH BIUIMB Ha BifoOpaskeHnH y (piHaHCOBi 3BITHOCTI YUCTHUH MPUOYTOK Ta
30UTOK.

Posymitoun BakIMBICTP BUKOPHUCTaHHS OOJIKOBHX OIIHOK Ta MPUIYHIEHb LIOAO CIPaBEIJIUBOI BapTOCTi
(iHAaHCOBHMX aKTHMBIB B pa3i BIiJCYTHOCTI BXIIHUX JaHUX IIOAO CIPaBEIIMBOI BapTOCTI IEPUIOrO pPiBHS,
KepieauurBo ToBaprcTBa IIaHye BUKOPHUCTOBYBATH OIIHKH Ta CY/KEHHS sIKi 0a3yroTbcs Ha TpodeciiiHiit
KOMIIETEHIIii MPalliBHUKIB TOBAPHUCTBA, TOCBi/Ii Ta MUHYJIMX TO/IAX, a TAKOXK 3 BUKOPUCTAHHSIM PO3pPaxyHKiB Ta
MoJierield BapTocTi (iHAHCOBUX aKTUBIB. 3aslydeHHS! 30BHIIIHIX E€KCIEPTHHUX OIIHOK MO0 TaKMX (hiHAHCOBUX
THCTPYMEHTIB JI€ OLIiHKa, siKa 0a3yeThesl Ha MpodeciiiHiil KoMITeTeH i1, JOCBi/Il Ta PO3paxyHKax € HEAOCTaTHBOIO,
Ha 1yMKy KepiBHHIITBA € IPUIHHATHIM Ta HEOOX1THUM.

BukopuctaHHs pi3HHX MapKETHMHIOBUX MPHUIYIIEHb Ta/ab0 METOJIIB OI[IHKM TaKOK MOXKE MaTH 3HAYHWH BILIUB
Ha repeadavyBaHy CIPaBeIIMBY BapTiCTh.

CyooiceHHs w000 OYIKYBAHUX MEPMIHIE YMPUMYBAHHA (PIHAHCOGUX IHCMPYMEHMIe

KepiBauurBo ToBapucTBa 3actocoBye TmpodeciiiHe Cy/[KeHHS IOJ0 TEpMiHIB yTpuMaHHS (PiHAHCOBHX
IHCTPYMEHTIB, IO BXOIATH N0 CKJIagy QiHaHCcOBUX akKTHBIB. [IpodeciiiHe Cy/pKeHHS 3a UM THTAHHIM
IPYHTYEThCS Ha OIIHIII PU3UKiB (JiHAHCOBOTO IHCTPYMEHTY, HOro MPUOYTKOBOCTI 1 TMHAMIII Ta IHIIHX (aKTOpax.
[Ipote icHYIOTh HEBU3HAYEHOCTI, IKi MOXKYTh OyTH TIOB’s13aHi 3 MPU3YIIMHEHHAM O0Ir'y [IHHUX TarepiB, I HE €
MiZIKOHTPOJIBHUM KepiBHUITBY ToBapucTBa ()aKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (PIHAHCOBUX
THCTPYMEHTIB.

Bukopucmamm CmaeoK duacoumyearm}l

CraBka TUCKOHTY - II€ ITPOIICHTHA CTABKa, SIKa BUKOPHUCTOBYETKLCS JUIS TIEpepaxyHKy MaiiOyTHIX TIOTOKIB JIOXO/IiB
B €IMHE 3HAYEHHS TEMEPINIHbOi (TOTOYHOI) BApPTOCTI, KA € 0a3010 I BU3HAUCHHS PUHKOBOI BapTOCTI Oi3HECY.
3 eKOHOMIYHOT TOUKH 30Dy, B POJIi CTABKU JMCKOHTY € OakaHa IHBECTOPY CTaBKa J0XOAY Ha BKJIAJICHHUI KariTa
Yy BIOMOBiIHI 3 piBHEM pH3UKY IMOmiOHI 00'€KTH iHBECTyBaHHs, ab0 - CTaBKa JIOXOMY 3a albTePHATHBHUMH
BapiaHTaM{ 1HBECTHIIIM 13 3iCTaBJSIHHS PIBHSI PU3UKY Ha AaTy OmiHKH. CTaBKa JUCKOHTY Ma€ BHU3HAYATHCS 3
ypaxyBaHHSM TPHOX (haKTOPIB:

a) BapTOCTI TpoIeit y Jaci;
0) BapTOCTi JpKeped, sSIKi 3aTyqaroThes sl (iHAHCYBaHHS IHBECTHIIITHOTO MPOEKTY, SIKi BUMArarmTh pi3Hi
PIBHI KOMITEHCAITIT;

B) (akTopy pH3MKy ab0 Mipn WMOBIpHOCTI OTPUMAHHS OYIKyBaHUX Y MaHOyTHROMY JTOXOIIB.

Cranom Ha 31.12.2024 o6nikoBa ctaBka HamionaneHoro 6anky cranosuia 13,5 % piunux. [adopmaris, mo
BHUKOPHCTaHa ofiepykana 3 odimiiiHoro caiitry HBY 3a mocunannsm https://bank.gov.ua/monetary/stages/archive-
rish

Cyoorcenns w000 6UAGIEHHA 03HAK 3HEUTHEHHA AKMUBIE

BimHocHO (hiHaHCOBHX aKTHBIB, SIKi OLIIHIOKOTHCS 32 aMOPTH30BAHOIO BapTicTio, TOBapHCTBO HA 1aTy BHHUKHEHHS
(hiHAaHCOBHX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAUYA€E PiBEHDb KPEAUTHOTO PU3HUKY.

ToBapucTBO BU3HAE pe3epB MiJ 30UTKA IJIS OUIKyBaHMX KPETUTHHX 30WTKIB 3a (pIHAHCOBHMH aKTHBAaMH, SKi
OLIIHIOIOTBCA 32 aMOPTHU30BAHOK BAPTICTIO, ¥ PO3Mipi OYIKyBaHMX KPETUTHHX 30HTKIB 32 BECh CTPOK il
(hinaHCOBOTO aKTHBY (IIpHU 3HAYHOMY 30UIBIIIEHHI KPEAUTHOTO PU3UKY/MIJIS KPEIUTHO-3HELIHEHUX (PiHAHCOBHX
aKkTuBiB) a00 12-MiCSYHUMHU OYiKYBAaHUMH KPEAUTHUMH 30MTKamu (y pa3i HE3HAYHOTO 3POCTaHHS KPEAUTHOTO

PHUBHKY).

3a3BUUail OUIKYeThCS, L0 OYiKyBaHI KpeIMTHI 30MTKH 3a BECh CTPOK il MaioTh OyTH BU3HaHI O TOro, SK
(biHaHCOBHIA IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBMIIO, KPEAUTHUH PU3UK 3HAYHO 3POCTAE IIIE IO TOTO, K
(hiHaHCOBHI IHCTPYMEHT CTaHE MpocTpodeHHM abo OyJie TOMiYeHO iHI YMHHUKH 3aTPUMKHU IUIATEXKIB, IO €
cnenupivHUME 1S TO3UYANIbHUKA, (HATPUKIIAA, 3iHCHeHHs Moaudikalii abo pecTpyKTypu3artii).

KpenutHuii pu3uk 3a (iHaHCOBUM iHCTPYMEHTOM BBa)Ka€ThCS HU3BKUM, AKIIO (iHAHCOBUH iHCTPYMEHT Mae
HU3BKUN PU3MK HacTaHHA Je(ONTy, MO3WYaJbHUK Mae€ IMOTYKHIM HOTEeHLiaJl BUKOHYBAaTH CBOi JOTOBipHI
3000B's13aHHS IL[0J0 I'POLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCHEKTHBI, 8 HECIIPUATINBI 3MiHA B EKOHOMIYHUX
1 JUTOBUX yMOBaxX y JOBIOCTPOKOBIM MEPCIIEKTHUBI MOXYTb 3HHM3HUTH, ajie HE OOOB’SI3KOBO 3/aTHICTbH
MO3UYaJIbHUKA BUKOHYBATH CBOI 3000B'13aHHS ILIOA0 IOTOBIPHUX I'POILIOBUX MTOTOKIB.


https://bank.gov.ua/monetary/stages/archive-rish
https://bank.gov.ua/monetary/stages/archive-rish

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, 110 MalOTh HU3bKUH KPEIUTHUN PU3UK JIMILE HA MiACTaBi TOTO,
o pU3UK JeonTy 3a HUMHM € HIDKYAM, HDK PU3UK AepodTy 3a iHIMMH (DiHAHCOBHUMH IHCTPYMEHTaMHU
ToBapucTBa a00 HiXX KPEIUTHUN PU3UK IOPUCAUKIIL, B siKiii ToBapUCTBO 31iICHIOE AiSUTBHICTb.

OuikyBaHi KpeJUTHI 30UTKH 3a BECh CTPOK JIii He BU3HAIOTHCS 3a (DiHAHCOBHM iHCTPYMEHTOM IIPOCTO HAa MiJCTaBi
TOr0, 110 BiH BBKABCS IHCTPYMEHTOM i3 HU3bKUM KPEAUTHUM PU3UKOM Yy MONIEpEAHROMY 3BITHOMY Iepiofi, aje
HE BBO)XAETHCS TAKMM CTAHOM Ha 3BiTHY AaTy. Y TaKOMY BHMAAKY TOBapHCTBO 3'ICOBYE, YA MAJIO MiCIIe 3HAYHE
3pOCTaHHSI KPEAMTHOTO PU3MKY 3 MOMEHTY IEPBICHOTO BH3HAHHS, a OT)XKE UM IOCTaja MoTpeda y BH3HAHHI
OYiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK il.

OuikyBaHi KpeIUTHI 30MTKU BiT0Opa)karoTh BIacHi O4iKyBaHHs TOBapUCTBa MIOIO0 KPEOAUTHUX 30MTKIB.
Cyo0oiceHHs w000 pU3UKie, 06 ’A3AHUX 3 NOOAMKOBUM MA IHWMUM 3AKOHOOABCMEOM

3akoHOAAaBCTBO YKpaiHU MO0 OMOAATKYBaHHS Ta 3[1HCHEHHS TOCMOJAapChKOl AISITBHOCTI HA (JOHIOBOMY PUHKY
MIPOJIOBXKYE PO3BHBATHCS. 3aKOHO/ABYI aKTU Ta HOPMATHUBHI aKTH HE 3aBKAM YiTKO CQOpPMYIbOBaHI, a ix
TIAYMa4YeHHS 3aJISKUTh BiJl TOUKH 30pY MICIIEBHX, O0JIACHUX 1 ICHTPAJIbHUX OPTraHiB JepyKaBHOI BJIAJM Ta THIINX
OpraHiB Jiep>kaBHOTO YIpaBiiHHs. He piKko TOYKM 30py pI3HUX OpraHiB Ha INEBHE MUTAHHS BiIPI3HSIOTHCS.
ToBapuCcTBO BBaXKAE, 1110 BOHO JIOTPUMYBAJIOCS BCIX HOPMATUBHUX MOJIOKEHb 111010 AISUIbHOCTI, 1 BCI epenoadeHi
3aKOHO/IABCTBOM IOJIATKH 1 BigpaxyBaHHs Oyiu crjiadeHi abo HapaxoBaHi. BogHodac icHye pH3HMK TOro, IO
orepaii i iHTepnperanii Toro, Mo He OyJIU TOCTaBJEHI MiJl CYMHIB JIep)KaBHUMH OpraHaMH B MaiOyTHHOMY,
X04a Ied pU3UK 3HAYHO 3MEHIIYETHCS 3 TUIMHOM Yacy. HeMOXIIMBO BU3HAUUTH CyMy HETIpe sIBIICHUX IO30BIB,
0 MOXYTh OYyTH TIpei sBJIeHI, SKIIO Taki B3aralli iCHyIOTh, a00 WMOBIPHICTh OyJb-SIKOTO HECHPHSTIMBOrO
pe3yibTaTy.

Ipunymenns npo ¢gynknionyBanas ToBapucTBa B HAOIMKYOMY MaiiOyTHHOMY.
IIpunyuieHHs mpo 6e3nepepBHICTH TiIIbHOCTI

o ¢dinaHCOBY 3BITHICTH MIJIrOTOBJIEHO HAa OCHOBI MPUIYIICHHS MIONO 3JaTHOCTI  TPOJOBKYBATH CBOIO
JSUTBHICTh Ha Oe3lepepBHINA OCHOBI, IO Iepeadayae peaizallilo aKTHBIB 1 IOrallleHHS 3000B’s3aHb MiJ Yac
3BHYAIHOI TOCTIONAPCHKOI AISUTEHOCTI. Y TIpaBIiHCHKHMA TTepcoHan ToBapucTBa He Mae HamipiB abo moTpedn
JIIKB1JJOBYBATHCS, UM CYTTEBO 3BY)KYBAaTH MACIITaOH MiSTTLHOCTI.

BiitHa B YkpaiHi, IMOBIpHO, MaTHMe 3HAYHI HACIIIKA I TJI00ATBEHOI €KOHOMIKH Ta PUHKIB IJIS BCIX Tally3ei
ekoHoMiku. ToBapucTBOoM OyiI0 BH3HAYEHO TOii a00 YMOBH, SIKi MOXXYTh BUHHMKHYTH BHACTINOK BiCHKOBOL
arpecii, o BKIIIOYaOTh:

IoTeHuiiinuii BILIMB HA OUIHKY YNPaBJiHCbKUM

Ionis un ymoBa Ul .
TMEePCOHAJIOM 0e3lepPepBHOCTI isSILHOCTI

BruiuB Ha mepcoHan KOMMaHii Ta BHTPAaTH,
TIOB’sI3aHi 3 BUILIATAMH TIEPCOHAITTY He cyrreBuit

[Ipu3ynuHeHHsT 4u TepepBH B JisUTBHOCTI
yepe3  MOPYLIEHHA  JIAHIIOra  IIOCTaBOK,
MPUITHHEHHST  Ollepamii, BTpPaTy BHPOOHHUMX
MOTY)KHOCTEH  9YM  KOMEpUIHHUX 00’ €KTiB,
OOMEXEeHHSI ~ IIepeCyBaHHA Ta  IOPYLICHHS
JIOTICTUKH

[Tomkomkenas a0o 3HUIIEHHS MaliHa He mae

ApemT UM eKCOpompiamis axkTHBIB Ha
notpedu nepxkasu micns 31 rpyans 2023 poky

OOMeXeHHS TOCTYITy 10 TPOIIOBHX KOIITIiB
Ta eKBiBaJIGHTIB ab0 OOMEXEHHS TPOIIOBUX He mae
orreparii

3HenineHAs (DiHAHCOBUX YW He(iHAHCOBHX
aKTUBIB (3 ypaxyBaHHSAM Tofiii Ta iHQopmarii He cyrreBnit
ITICIIS JATH 3BITHOCTI)

HeBukoHnaHHs yMOB TOTOBOpIB yepe3 ¢opc-
Ma)XOpHI 00OCTaBHHH, HECIPHATINBI 3MiHM YMOB
JOTOBOpIB,  TMOPYIIEHHS YMOB  KPEAWTHHX
JIOTOBOPiB, HEMOXIIMBICTh CBOEYACHO MOTAIIATH
ne0ITOpChKy — 3a00proBaHiCTh Ta  3aTPUMKH
ToranieHHs 1ebiTopcbkoi 3a00proBaHoCTi)

He cyrreBuit

He mae

He cyrreBuit




3HayHe 3MCHIICHHS OOCATIB MPONAXIB,
pUOYTKiB, T'POIIOBUX IOTOKIB BiJl OMepariiftHoi He cyrreBnit
IISUTBHOCTI

HecraOinpHicTs Ta 3Ha4yHI 3MIiHM IiH Ha
IHCTpYMEHTH KariTaxy, OOprosi iHHI ManepH, HiH
Ha CHpPOBUHY, OOMIHHUX KypciB 1HO3eMHOI
BaJIOTH Ta/ab0 TPOIEHTHUX CTaBOK micis 31 He cyrreBnit
rpyasst 2023 poky, 10 CyTTEBO BIUIMHE Ha OLIHKY
aKTUBIB Ta 3000B’s3aHb, JOXOIB Ta BHUTPAT
MIPOTSTOM HACTYIHUX 12 MiCsIIIiB

OronomenHss TpO IUIAHA IPUINUHEHHS

JisuTbHOCTI 200 BUOYTTS OCHOBHHX aKTHUBIB He mae

3HayHe 3MEHILIEHHS BapTOCTI AKTHBIB, IO O1iHKa aKTHBIB, BPaXOBYIOUM [TOTOYHY HEBU3HAUCHICTH SIK HA
BHUKOPHCTOBYIOTBCS JUIsSl TEHEPYBaHHS TPOIIOBUX | MICIEBMX, TaK 1 Ha CBITOBUX pPHHKaX, WMOBIpHO, Oyae OimbII
TIOTOKIB cknaaHoro. OLiHKY, 3aCHOBaHI, 30KpeMa, Ha CIipaBeUIMBii BapTOCT,

MOXYTh OyTH CKJIAQIHINIUMH, OCKUIBKM BEIWYMHH KOJWBAIOTHCS
yacrime 1 cwibHime. OiHkd, 1m0 0a3ylThCs Ha MPOTHO30BAHUX
MaiOyTHIX TpPOIIOBUX TOTOKaX, TAaKOX MOXYTh OYTH 3HA4HO
CKJIQJIHIIIMMH, OCKUIBKHM PO3poOKa HaJiMHUX MOJENeH TI'POIIOBHX
MOTOKIB Ha MalOyTHE Moke OYyTH CKJIAIHIIIOI, BpPaXOBYIOUH
MIOTOYHY HEeCTaOlIbHICTh T2 HEBU3HAUECHICTb.

3HayuHe MOripIIeHHS He cyTreBnii

BapTOCTI 0OOPOTHHUX AKTUBIB

- 3amacH

KonuBaHHs 0OMiHHUX KypCiB He cyTreBmii

1HO3eMHOI BaJIOTH

Oumigky, Ha SKi BIUIMBA€E IiJBUIIEHA He cyrreBuii
HEBU3HAYEHICTh

KpenuTHnii pu3uK KOHTpareHTa CyrreBuii

[TnaTocrpoMoXxHICTh Cy0’€KkTa Cepenniit

T'ocnionaproBanHs

[H11i 06CTaBMHM ,II0 CYTTEBO BIUIMBAIOTH HA He Bu3Haueno

JisutbHiCTh ToOBapucTBa
VY paBliHCBKUM IEpCOHAIOM ToBaprcTBa OYJIO IEPErITHyTO MPOTrHO3M IPOAAXKiB, BaJIOBOrO MPUOYTKY Ta 3MiH
000pOTHOTO KaIliTady — 3 METOO BiATIOBITHOCTI IIOTOYHIH OITIHITI YMOB.

TakyuM YWHOM, YIPABIIHCRKAM TIEPCOHATIOM OyI0 PO3MNIAHYTO BIUIMB BiHHU Ta iXeHTH(IKOBAHO CYTTEBI
HEBU3HAYEHOCTi, fKi MOIM O TIOCTaBUTH IIiJ] 3HAYHUM CYMHIB 3JaTHICTH ToBapucTBa Oe€3lepepBHO
MPOAOBKYBATH HisUTbHICTh. KITFOWOBMM YIIPaBIIHCHKHM TEpCOHAJIOM OylIo MPOBENEHO aHalli3 YyTIWBOCTI
KUTPKOX MOXKJIMBUX CIIEHAPiiB, 100 BU3HAYNTH, YM iICHY€E CyTTEBA HEBH3HAYEHICTH MO0 3AaTHOCTI ToBaprcTBa
MIPOAOBXKYBATH JisUTbHICTH HAa Oe31epepBHil OCHOBI.

TakuM 9rHOM, YIIPaBIIHCHKHH MEPCOHAI OILIHWB CBOI MJIAHM MPOTHCTOSIHHS MOMAIAM a00 yMOBaM, AKi MOXYTh
ITOCTABUTH IIiJ] 3HAYHUHA CYMHIB 3IaTHICTh KOMITaHii IIPOIOBKYBATH CBOKO HisUTBHICTH HA O€3MepepBHii OCHOBI.
30KkpeMa, YIpaBIiHCEKUM TMEPCOHAIIOM OyIO 3MiHCHEHO TepeoiHKy HasBHOCTI (inaHcyBaHHs. ToBaprcTBOM
OyJ10 OLIHEHO Ta BU3HAYEHO, L0 IJIAHH € JOCSHKHUMH Ta PEasliCTUHIHUMU.

Ha momenT Bumycky maHoi (iHaHCOBOi 3BITHOCTI CHTYaIlisl BCe Ie 3HAXOAWUTHCS y HEBM3HAYEHOMY CTaHi i
ToBapucTBO JOTPUMYETHCS MPUHLUILY O€3MEePEPBHOCTI, NPEACTABISETHCS, 110 HETATUBHUM BIUIUB Ha CBITOBY
€KOHOMIKY 1 HeBU3HAUYEHICTh MO0 MOAAJBIIOT0 eKOHOMIYHOT'O 3pOCTaHHS MOXKYTh B MAaHOYTHHOMY HETATHBHO
MMO3HAYHUTHCS Ha (iHAHCOBOMY CTAHOBHIII 1 (iHaHCOBUX pe3ynbTaTax ToBapucra. KepiBaunrso ToBapucTBa
YBa)KHO CTEKHUTH 33 CUTYALI€I0 1 pealtizye 3aX0qu 00 3HIKEHHS HEraTUBHOTO BIUIMBY 3a3HAYCHUX MOAIN Ha
ToBapuctao.

[Ipu omiHIi YIpaBIiHCHKOTO TeEpCcOHANY 3AaTHOCTI ToBapucTBa TIPONOBXKYBAaTH CBOK [SUTBHICTH Ha
Oe3repepBHil OCHOBI, OyJIO PO3TISHYTO BIUIMB BiHM Ha O€3MepepBHICTh MISITBHOCTI Ta MPOBENEHO aHAi3
YyTIMBOCTI KUTBKOX MOMJIMBHUX CIIEHApIiB, U TOr0 MO0 BU3HAYMTH, YU ICHY€E CYyTTEBA HEBH3HAYEHICTDH IOI0
30aTHOCTI KOMIaHii MPOIOBKYBATH AiSUIbHICTD Ha Oe3mepepBHiil OCHOBI.

OMiHIOIYH TOPEYHICTh NPUITYIIEHHS PO Oe3MepepBHICTh AisUTBHOCTI, YIPaBIiHCHBKUM NEPCOHAIOM OYIIO B3SITO
JI0 yBard BCIO HAasBHY iH(OpPMAIlit0 MO0 MalOyTHROTO — IIOHAWMEHIIIE HA HACTYMHI 12 MICAIIB MIC/I KiHIA
3BITHOI'O MEPi0AY, BPAXOBYIOUH MOXJINBI PE3yJIbTATH MOil Ta 3MIHU YMOB, a TAKOXX PeaJIbHO MOXKJIMBI 3aX0/IU Y
BiJNIOBiAb HA TaKi noAii # yMOBH.



OmiHKa yNpaBIiHCHKOTO MEpCOHANy BpaxOByBasia pi3HI clieHapii, BKIIOYalOYl OOTPYHTOBaHO HMOBIpHHIA
cueHapid moripmeHHst cutyanii. [licis OHOBIEHHS MPOTHO3IB YNPaBIiHCHKUM TIEPCOHAIOM OYJO OLiHEHO,
MoJasblie BUKOHAHHS (JiHAHCOBHX KOBEHAHTIB, NepeA0aueHNX B KPEAUTHHUX JOrOBOPaxX KOMIaHii.

BrmB BifiHM Ta mopmii, sKi TpWBalOTh B YKpaiHi, a TaKOX IXHE OCTaTOYHE BPEryJIIOBaHHS HEMOXKIHBO
nependadynuTH 3 JOCTaTHBOIO BIPOTIAHICTIO 1 BOHM MOXKYTh HETaTWBHO BIUIMHYTH Ha €KOHOMiKY YKpaiHu Ta
omnepauiiiny nisnbHicTs ToBapuctBa. [lpore, ympaBmiHCEKMM MEPCOHAJOM, BIUIMB BIiMHUM Ha [JisUTBHICTB
ToBapucTBa peryispHO THEperisiiacThbesi, Ta MOBHICTIO TOBapHUCTBO TOBHICTIO JOTPUMYETHCS 3aCTOCOBHUX
CTaHJapTIB OyXraJTepchbKOro OOJIKYy CTOCOBHO PO3TJSAY TMOMiM Mmichs 3BITHOTO TEpiogy Ta OLIHKH
0e3mepepBHOCTI TISITBHOCTI.

Taxum yrHOM, (hiHAHCOBA 3BITHICTH HE MICTHThH OY[Ib-SIKHUX KOPUTYBaHb BiJOOpaKEHHX CYyM aKTHBIB, sIKi Oyiu O
HeoOxiHi, sikbu ToBapucTBO OYyI10 HECTIPOMOKHE MTPOIOBKYBATH CBOIO AiSUTBHICTh B MalHOyTHBOMY.

6. Poskpurrs iHdopmanii 11010 BUKOPUCTAHHSA CHIPABeAJIMBOI BAPTOCTI
Memoouku oyinloeaHHs ma 6XiOHI OaHi, UKOPUCMAHI ON1A CKAAOAHHA OWIHOK 34 CHPABEONUEOI0
eapmicmio

ToBapHcTBO 37iHiCHIOE BUKIIFOUHO Oe3MepepBHi OIIHKKM CIPABEIIMBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO
TakKi OIiHKH, siKi BuMaraThest MC®O3 9 ta MC®3 13 y 3Biti mpo (iHaHCOBUII cTaH Ha KiHEIlb KOXKHOT'O 3BiITHOTO
nepiony.

Knacu akTuBiB
Ta Metoj ouiHku
3000B’sI3aHb, . (pUHKOBWUIA, .. .
. MeToquKH OUiHIOBAHHS . Buxinni nani
OLiHEHHX 3a AOXiTHHUI,
CIpaBeAIMBOI0 BUTPATHHI)
BaPTiCTIO
I'poriosi komrtu [epBicHa Ta mojaiblla OIHKA TPOMIOBUX | PuHKOBHI Odiuiiini kypcu HBY
KOLITIB  3IIMCHIOETBCS 32  CIIPaBEIJIUBOIO
BapTICTIO, SIKa JOPIBHIOE IX HOMIHAIIBHIM BapTOCTI
Henosutu (kpim [lepBicHa oLliHKA JIENIO3UTY 3IHCHIOEThCS 32 | JloximHui CraBKH 3a JICMIO3UTaMH,
JICTIO3UTIB 70 | HOro CHpaBeUIMBOI0 BapTICTIO, sika 3a3BUYail | (AMCKOHTYBaHH | eexTHBHI CTaBKU 3a
3aIUTaHHS) JIOpiBHIOE Horo HoMiHanbHiN BapTocTi. [lopanbmia | s TPOLIOBHX | JICTIO3UTHUMH JIOTOBOPaMU
OI[IHKA JICTIO3UTIB Yy HAIIOHAJIBHIM BaNIOTI | MOTOKIB)
3MIHCHIOETBCS 332  CIIPABEIJIMBOK  BapTICTIO
OYiKYBaHUX I'POIIOBHX ITOTOKIB
Boprosi  miHHi [lepicHa oriHka OOProBUX IIHHUX TarepiB | PHHKOBHI, Odiuiiini  GipxkoBi  Kypcu
narnepu sk (IHAHCOBUX AaKTUBIB  3/IHCHIOETHCS  3a | JOXIJHHIMA OpraHi3aTtopiB TOpPriB Ha JaTy
CIIPaBeITUBOIO BAPTICTIO, SIKa 3a3BUYAl JTIOPIBHIOE OLIIHKH, KOTUPYBaHHS
LiHI onepailii, B X0/ SKoi OyB OTpUMaHHI aKTHB. AHAJIOTIYHUX OOPTrOBHX IIIHHUX
[lomampma oriHka OOProBUX IIIHHMX IIaIlepiB mamnepiB, AMCKOHTOBAHI TOTOKH
3IIACHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO. TPOIIOBHX KOIITIB
[HCTpYyMEHTH IlepBicHa oOImiHKa IHCTpYMEHTIB Kamitany | PHHKOBWMIA, Odimiitai  Oip>xoBI  KypcHu
Karitary 3IACHIOETHCS 32 iX CIpaBeIMBOIO BapTICTIO, SIKA | BUTPATHUI OpraHi3aTopiB TOPriB Ha [aTy
3a3BUYAl TOPIBHIOE IIiHI omeparii, B X0l SKoi OyB OI[IHKH, 3a BiJICYTHOCTI
OTpUMaHUI AKTHB. [Nomanpmma OIIiHKA BH3HAYEHOr0 Oip>KOBOTO KypCy
IHCTpYMEHTIB ~ KamiTamy  3OiHCHIOETBCS 3@ Ha aTy OILIIHKH,
CIIPaBEIUTUBOO BapTICTIO Ha JIATy OLIHKH. BUKOPHCTOBYETBCS OCTaHHS
OataHcoBa BapTICTh, HA
3aKpUTTS Oip’KOBOTO TOPTOBOTO
JHS
IaBecTHitina [lepBicuHa OIlIHKA IHBECTHIIIHOI | PHHKOBUIA, iau Ha PUHKY
HEPYXOMiCTh HEPYXOMOCTi 3MIACHIOETBCS 3a COOIBapTICTIO. | JTOXiTHWH, HEpYXOMOCTi,  JaHi  OLIHKHA
[omampmma oIiHKa IHBECTUIIIHOI HEPYXOMOCTI | BUTPATHHUI npodeciifHuX OIiHIOBaYiB
3IIACHIOETRCS 3a CIIPaBETHBOIO BAPTICTIO HA ATy
OIIIHKH.
Jebitopcbka [lepBicHa Ta moganbmIa oniHka aediTopchkoi | JloximHui KonTpakTHi YMOBH,
3a00proBaHiCTh | 3a00PrOBAHOCTI 3/IMCHIOETHCS 33 CIIPABEIITHBOIO HMOBIpHICTH MOTAIIECHHS,
BapTICTIO, sSIKa JIOPIBHIOE BapTOCTI MOTAIICHHS, O4iKyBaHi  BXiJHI  TPOIIOBI
TOOTO CyMi OYiKYBaHMX KOHTPAKTHHUX T'POIIOBHX MOTOKHU
MTOTOKIB HA JIATY OIliHKH.




[MoTouni [lepBicHa Ta mopaibmIa OI[iHKA IMOTOYHUX | BurparHmMi KonTpakTHi YMOBHY,

3000B’s13aHHS 3000B’513aHb  3[IMCHIOETHCS 32  BapTICTIO HMOBIpHICTH MOTAILECHHS,
MOralleHHS OYiKyBaHI  BUXIiJJHI  TPOIIOBI
MIOTOKH

Pigens icpapxii cnpageonueoi eapmocmi, 00 AKO20 HANEIHCANb OUYIHKU CHPAGEOTIUBOI 6apmocmi

Knacu aktuBiB Ta 1 piBenb 2 piBeHb 3 piBeHb
3000B’513aHb, . . .
. (Ti, IO MAOTH (Ti, 10 HE MAIOTh (Ti, 110 HE MAIOTh Ycnoro
OLIIHEHHX 32 .
CTIPABEILTHBOI KOTHPYBaHH, T% KOTHPYBAaHb, ang) KOTHPYBaHb 1 HE e)
BapTicTIO CIIOCTEPEKYyBaHi CIoCTepeKyBaHi CIIOCTEPEKYBAHUMHU
Jlata OIiHKH 31.12.23 | 31.12.24 | 31.12.23 | 31.12.24 | 31.12.23 31.12.24 | 31.12.23 | 31.12.24
Lorouna nebitoperka - - - - 742453 | 1236895 | 742453 | 1236895
3a00proBaHiCTh
I'pori Ha
0aHKIBCEKOMY ) - B B 72 20 2 20
PaxyHKY

Hepemiwennn mixce pienamu iepapxii cnpaeeonueoi éapmocmi
3a nepiox 3 01.01.2024 mo 31.12.2024p. nepeMiliieHb MiXK PIBHSIMH i€papXii He OyI10.

Inwi pozkpumms, wio eumazaiomoca MC®@3 13 «Ouinka cnpaseonueoi sapmocmin
CrpaBeiBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 X 0A1aHCOBOIO BAPTICTHO

THC. TPH.
3nticr BasancoBa BapTicTh CrnpaBeJinBa BapTiCTh
31.12.2023p. 31.12.2024p. 31.12.2023p. 31.12.2024p.
1 2 3 4 5

[NoTo4Ha KpenuTopchka 3a00proBaHicTh 3a 1545 583 1545 583
TIOCITYTH
3 OIOJDKETOM 261 8614 261 8614
IoTtouHi 3a6e3neueHHs 136 674 136 674

KepiBaumnteo Kowmmanii BBaxkae, M0 HaBEIACHI PO3KPHUTTS IIOA0 3aCTOCYBAaHHS CIIPaBEIJINBOI BapTOCTI €
JOCTaTHIMH, 1 HE BBaXKa€, IO 3a MeXaMH (DiHAHCOBOT 3BITHOCTI 3aJIMIIMIACE Oy/Ib-AKa CyTTeBa iH(MOpMAITis I010
3aCTOCYBaHHS CIIPaBEIIMBOI BAPTOCTI, IKa MOXKe OYTH KOPHCHOIO JJIsl KOPHUCTyBadiB (DiHaHCOBOI 3BITHOCTI.

Po3paxynok pe3epgy ouiKysaHux Kpeoumnux 30umkie.

CrtaHoM Ha KOXHY 3BITHY 1aTy TOBapuCTBO OIIHIOE, YU 3a3HAB KPETUTHHH PU3HK 32 (PiHAHCOBUM IHCTPYMEHTOM
3HAYHOTO 3pPOCTaHHS 3 MOMEHTY MepBicHOro Bu3HaHHS. [Ipn BUKOHaHHI Takoi OMiHKA TOBapuUCTBO 3aMiCTh CYMHU
OYiKyBaHUX KPEAUTHUX 30MUTKIB BUKOPHCTOBYE 3MiHY PU3UKY HacTaHHS nedonTy (HEeBUKOHAHHS 3000B’I3aHHS)
MPOTSTOM OYIKYBAaHOTO CTPOKY il ¢iHaHCOBOro iHcTpyMmeHTta. [y BUKOHAHHS Takoi omiHku ToBapucTBO
TIOpIBHIOE PU3WK HAacTaHHS Nedonty (HEeBUKOHAHHS 3000B’s3aHHS) 32 (PiIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha
3BITHY JIaTy 3 pU3UKOM HACTaHHA AeonTy (HEeBUKOHAHHS 3000B’s13aHHS) 32 (JiIHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JaTy IEpBICHOrO BHW3HAHHSI, 1 BpaxoBye MPH I[bOMY OOIPYHTOBAaHO HEOOXigHY Ta MiNTBEp/HKYBaHY
iHpOpMaIlifo, 0 € JOCTYIMHOK 0€3 HaaMIpHUX BUTPAT abo 3yCHJb, 1 BKa3ye Ha 3HAYHE 3POCTAHHS KPETUTHOTO
PH3HKY 3 MOMEHTY NEpBICHOTO BU3HAHHSL.

ToBapucTBO MOXKE 3pOOUTH MPUITYLLIEHHS PO T€, 10 KPEAUTHUH PU3HK 32 (DIHAHCOBUM iHCTPYMEHTOM HE 3a3HAaB
3HAYHOT'O 3POCTaHHA 3 MOMEHTY IE€PBICHOI'0 BU3HAHHS, SKIIO OyJ10 3’5ICOBAHO, 10 (piHAHCOBHUM IHCTPYMEHT Ma€
HU3BKUH PiBEHb KPEAUTHOI'O PU3KKY CTAHOM I1a 3BITHY JaTy.

ToBapHCTBO 3aCTOCOBYE Uil PO3PAaxXyHKY OYIKYBAaHMX KPEIUTHUX 30HMTKIB 32 TOPTOBENBHOIO JE0ITOPCHKOO
3a00proBaHICTIO MPAKTUYHUHA NPUHOM 3 BUKOPUCTAHHSAM MaTpHIli 3a0e3MMedeHHs. 3 Ii€l0 METOI TOProBelibHa
nebiTopchka 3a0OpTrOBaHICTh PO3MOAUISETHCS 33 PI3HUMH TEPMiHAMH YTBOPEHHS 3a0OproBaHOCTI Ta
MPOCTPOYEHHS TUIATeXiB (KUIBKOCTI IHIB, IO MHHYJM 3 MOMEHTY BH3HAHHS TOPrOBENBHOI [e0iTOpPCHKOi
3a00proBaHOCTI IPOCTPOUYECHOIO).

Cranom Ha 31.12.2024 poxy ToBaprcTBOM HapaxOBaHO pe3epB OUIKYBaHUX KPEAUTHUX 30MTKIB HA CyMy

47 437 tuc TpH.



/. Poskpurrs inpopmanii, 1o miaTBepaKye cTaTTi NoAaHi y piHAHCOBHUX 3BiTaX

ToBapucTBo miaroryBano QinaHcoBy 3BiTHICTH craHOM Ha 31.12.2024 poky BimnoBigHo a0 MiXHApOAHUX
crangapTis hinancoBoi 3BiTHOCTI (MCD3).

7.1 HemarepiajibHi akTHBHU (THC. TpH.)
31.12.2023 31.12.2024
Bapricth
3aaumok na 31.12.23 7 7
Hanxomxenns - -
Bubyrts - -
3annmok na 31.12.24 7 7

Haxonuvyena amoprusanis

3aaumok na 31.12.23 - -
AMopTH3auiiiHi BigpaxyBaHHs - -
Bubyrts - -
3aaumok na 31.12.24 - -

3aJaMIIKoBa BapTiCTh
Saaumoxk na 31.12.23 7 7
Saaumok Ha 31.12.24 7 7

Jlo HematepianbHUX akTUBIB TOBapUCTBO BiJTHOCHUTS JIilleH311 Ha (DIHAHCOBI MTOCITYTH.

[potsirom 2024 poky ToBaprCTBO HE MepeaBao HISKMX HeMaTepiaJbHUX aKTUBIB y 3aCTaBy ISt 3a0€3eUeHHs
3000B's13aHb. TakoX BIICYTHI aKTHBH, SIKi OyJiH 3pyHHOBaHI y pe3yJIbTaTi BOEHHUX Jil.

7.2.He3aBepieHi kaniTajabHi iHBecTHIIT

B ymmumai 2024 poky, srigao Pimenus cymy ToBapuCTBO OTpHMalio y BJIAacHICTH Hepyxome MmaitHo TOB
«Kommrekc Arpomapc». Hepyxome MalHO BiAUyIKEHO B pPaxXyHOK IIOTAIlICHHsI paHille MPUI0AHWX IIpaB
rpommoBux BuMor 10 TOB «Kowmmmeke Arpomapc». Bapricts matina 131 619 Tuc rpH.

7.3 lebiTopcbka 3a60propanicTnb

JlebiTopchka 3a00proBaHICTh CKIAAAETHCS 3: (THC. TpH.)

31.12.2023 31.12.2024
JlebiTopcbka 3a00proBaHiCTh 3a TOBApH, pOOOTH, MOCITYTH 6 1
JleGiTopcbka 3a00proBaHiCTh 33 BUJAHUMH aBAHCAMU 54 980 48 690
JlebiTopcbka 3a00proBaHICTh 3 OFOPKETOM 300 966
JlebiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX JOXO/IB 1499 4904
[HmIa morouHa nebiTopchka 3a00proBaHiCTh 685 674 1182 335
Bceboro nediTopcbka 3a60propaHicTb 742 459 1 236 896

Jebitopcrka 3aboproBaHicTh ToBapucTBa He Mae 3a0e3medeHHs. lIpocTtpodena neGiTopchka 3a00pPTrOBaHICTH
BincyTHs. ToBapHCTBO TPOBOAWTH aHaNi3 Ta OIHKY pIBHA KPEOTUTHOTO PHU3UKY 3 BHKOPHCTAHHSIM
IHAWBITYaTbHOTO MIAXOMY.

ToBapuCTBOM CTBOPIOETBCA pe3epB Ha 3HEIIHEHHS 3 MOMEHTY I[IepBICHOTO BHU3HAHHS Je0iTOPCHKOT
3aboproBanocTi BiAmoBigHO 10 MCD3 9 «DiHaHCOBI IHCTPYMEHTHY.

7.4 I'porioBi KOIITH Ta iX eKBiBaJIeHTH
['pomroBi komTH Ta iX €KBiBAJIEHTH BKIFOYAIOTH: (THC. TpH.)

31.12.2023 31.12.2024

I'poIIOBI KOLITH HA OTOYHHUX PaXyHKaX y OaHKY 72 20

I'pormmoBi KOmITH HA AETIO3UTAX - -

['pormoBi KOmITH HA TPAH3UTHAX PaxXyHKax - -

I'pomioBi KouTu T2 iX eKBiBaJeHTH 72 20
I'pomoi komru ToBapucTBa Ha 3BITHY JaTy BKJIIOYAIOTh TPOIIOBI KOLITH B HAIIOHAJIBHINA BaIOTI HA IIOTOYHUX
paxyHkax. IlepBicHa Ta mogafibila OLIHKA TPOIIOBMX KOIITIB 3AIHCHIOETHCS TOBaprCTBOM 3a CHpaBEeINBOO
BapTICTIO, KA JAOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.

7.5 IlorouHi 3000B’s13aHHA

Ilorouna KpE€AUTOPChKa 38.60pl" OBAHICTh BKIJIFOYAE:



(THC. TpH.)

31.12.2023 31.12.2024

KopoTkocTpoKOBi KpenuTy OaHKIB 177 758 188 339
[Moroyna 3a00proBaHiCTh 3a PO3paXyHKAMHU
3a TOBapH, poOOTH, OCIYTH 1545 583
3 OrOKETOM 261 8 614
B T.4. IIOJJATOK HA TPUOYTOK 241 14
IPo3paxyHKH 3 OIUIaTH ITpall Ta 3i CTpaxyBaHHs 108 555
[oTouni 3a0e3meueHHs 136 674
[ToTouna KpenuTOpchKa 3a00pProBaHICTh 33 OJEP’)KaHUMHU aBaHCAMHU 441 640 442 640
[HO1 moTo4HI 30008’ sI3aHHS 601 110 675 081

ToprieeabHa Ta iHIIA TOTOYHA KPEANTOPCHhKA 3a00proBaHicTh 1222 558 1 316 482

Cranom Ha 31.12.2024 poxy notouni 30008’ s13aHHs ToBapuctBa cranoBuin 1 316 482 tuc. rpu. [IpocTpoueHoi

3a0oproeanocti ToBapuUCTBO HE MaE€.

3a0e3neveHHs] BUTPAT i MiaTexiB

[Morouni 3abe3nedyenns cranoM Ha 31.12.2024 poky cTaHOBISATH 674 THC. TpH. 1 CKIaJarOThesl 3 3a0e3rMeueHb
CIUIaTH BINNYCTOK Ta 3a0e3ledeHh MaHOyTHIX IJIaTexiB 3a BUTpaTaMd 3BITHOTO MeEpioJy Ha OXOPOHY
HEpYXOMOCTi, 3a SIKi CTaHOM Ha 3BITHY JaTy HE OTPMMaHO TNEpPBHHHI JOKYMEHTH BiJ IOCTavajbHHKA.
3abe3neyeHHs MaiiOyTHIX IIATEXIB BigoOpakeHi 0e3 ypaxyBaHHS IMOJATKIB B CyMi, IO JIOPIBHIOE BapTOCTI
MOCITYT OXOPOHH 3T1THO JOTOBOPY.

(THC. TPH)
31.12.2023 31.12.2024
3abe3neueHHs1 BUILIAT TIEPCOHATY 32 BiAITYCTKH 136 278
3abe3nedyeHHs MailOyTHIX IIaTexXiB - 396
Paszom: 136 674
7.5 KamiTaa

Cmamymmuii kanimar
Cranom Ha 31.12.2024 poky 3apeectpoBanmii Kamitan ToBapuctea ckiaagae 50 000 000,00 rpH.

Cranom Ha 31.12.2024 poky 3apeecTpoBaHHUi KariTan ToBapuCcTBa CIIJIAY€HO IPOIIOBHMHE KOIIITAMH 3aCHOBHUKIB
TTOBHICTIO Y BCTAHOBIIEHI 3aKOHOAABCTBOM Y KpaiHU CTPOKH.

CranoM Ha 3BiTHY JJaTy HEOIUTAYEHUH KaIliTalx He OOJiKOBYETHCS.

Yuacaukamu ToBapucTBa €:

YuacHuk Po3mip Po3mip vactkw,
4JacTky, % TpH.
AKIIOHEPHE TOBAPUCTBO "3AKPUTHUU
HEJJUBEPCH®IKOBAHWIM BEHUYYPHUU
KOPHODATIBIIAN THBECTHULIIHNII GOH]T 100 50000 000,00
"TTEHE3IC KAITITAJI"
Bceboro 100 50 000 000,00

Peszepsnuii kaniman

PesepBuuii kamitan ToBapucTBa CTBOPIOETHCS HA BUKOPHCTAHHS HOro y MailOyTHBOMY Ha JIOJIATKOBI BUTpATH,
MOITOBHEHHSI BJIACHUX OOOPOTHMX KOIUTIB, TOKPUTTS 30MTKIB TOWIO Y po3Mipi 25% Bif CTaTyTHOrO KamiTaity
LUISIXOM LIOPIYHMX BifpaxyBaHb Bifl YUCTOro MPHOYTKY Yy po3Mipi 5% [0 JOCSTHEHHS 3a3Ha4YeHOr'0 PO3Mipy.
Cranom Ha 31.09.2024 poky pe3zepBHuii kanitan ToBapucTsa ckinagae 13 Tuc. rpH.

Heposnoodinenuii npubymox (30umox)

Po3mip Heposnoainenoro npulytky ToBapuctsa cranom Ha 31.12.2024 poxy cknagae 2152 tuc. rpH.
3a 2024 pix ToBapuCTBOM OTpUMaHO NPUOYTOK y po3mipi 381 THc. TpH.

7.6 Po3kpurrs indopmauii, mo mixrBepakye crarti noaani y 3Biti npo ¢inancosi pesyasrarn (3BiT
PO CYKYIHUI 10XiH)

Bci craTTi 10X0iB 1 BUTpAT, BU3HAHI Y 3BITHUX NEpiofax BKIIOYEHO 0 CKiIaty 3BiTy Npo (piHAHCOBI pe3ynbTaTH
(3BiT MpO CYKYIHUH I0XiT).



Butpatn BinmoOpakaroTecsi B OyXranrtepcbkoMy OONIKY OJHOYACHO 31 3MEHIIEHHAM aKTHBIB a00 30UIbIICHHIM
3000B's13aHb. BuTpaTamu 3BITHOTO MEPiOAy BU3HAIOTHCS a00 3MEHIIICHHS aKTHUBIB a00 30UIbIIICHHS 3000B's13aHb,
IO MPHUBOAWTH IO 3MEHIICHHS BJIACHOTO Kamitaidy ToBapucTBa, 3a yMOBH, LIO IIi BUTpaTH MOXYTb OyTH
JIOCTOBIPHO OIlIHEHI.

Butpatamu BH3HAIOThCS BUTpPATH IIEBHOTO MNEPIONy OJHOYACHO 3 BHU3HAHHSIM JIOXOJY, JUIS OTPUMAaHHS SIKOTO
BOHHU 31HCHEHI.

3a yMOBH, IO OIliHKA JIOXOJIy MOXK€ OyTH JIOCTOBIPHO BH3HAYEHA, JMOXiM Yy 3BITi Mpo (hiHAHCOBI pe3yJbTaTH
Bi10Opa)Ka€THCS B MOMEHT HaJIXOPKCHHS aKTHUBY a00 TOraimieHHs 3000B'13aHHsI, K TPU3BOIATH JI0 30UIbIIICHHS
BJIACHOTO Kamitany ToBapucTBa.

3a yMOBH, IO OI[iHKa BHUTPAaT MOKe OYTH JOCTOBIPHO BHM3HA4eHa, BUTpPATH BinoOpa)karoTbcs y 3BiTI Ipo
(iHaHCOBI pe3yNIbTATH B MOMEHT BUOYTTS aKTUBY 200 30LIbIICHHS 3000B'13aHHSI.

Jloxomu 1 BUTpaTH 3a3BHYail BPaxOBYIOTHCS 3a MPHUHIMIIOM HApaxXyBaHHs 3aJICKHO Bifl CTYIEHS 3aBEPIICHOCTI
KOHKPETHOI ollepallii, sika OLIHIOETHCS SK CHIBBIHOMIEHHS (AaKTHYHO HAJAHOTO O0CATY IMOCIYT 1 3arajbHOro
00CsTy MOCIYT, SIKi MalOTh OyTH HaJaHi.

[Ipotsirom 2024 poky:

Uucrnii 1oxia Bij peanizaiii ToBapis, pooiT, mociyr ckiaB — 6556 tuc. rpH

AnminictpatuBHi BuTpatu Toapuctsa ckinanu 6890 tuc rpH

Irmmn goxoau cknanu — 102603 tuc rpH.

[Humi onepartiiiHi qoxoau ckiaiu - 97 Tuc. TpH

[Hmi omepariiini BuTpatn ckinam — 79133 tuc. rpu

dinaHcoBi BUTpaTH ckianu 22768 tuc. rpH.

Butparu 3 nojgatky Ha npuOyTok 3a 2024 pik ckianu — 84 THC TpH.

Takum unHOM, ToBapuctBoM npotsiroM 2024 poky OTpUMaHO YHCTHI (PIHAHCOBHI pe3yibTaT y BHIJISII
npuOyTKy y po3mipi — 381 Trc rpH.

7.7 Po3kpuTT4 iHpopMmalii, mo mixTBepaKye cTaTTi Nogani y 3BiTi npo pyx rpomoBux KoumTiB

3BIT PO pyX rpomroBux Komtie 3a 2024 pik ckiaazeHo 3a Bumoramu MCBO 7 3a mpsMUM METOIOM, 3TiAHO 3 SKUM
PO3KpUBAETHCS 1HGOPMAIIiS TIPO OCHOBHI KJIACH BAJIOBHX HAIXOKEHBH T'POIIOBHX KOIITIB UM BaJIOBUX BHUILIAT
IPOIIOBUX KOIITIB Ha HETTO-OCHOBI. Y 3BITI BimoOpakeHHWH pyX TPOIIOBUX KOINTIB BiJ OMEpamiiHOI,
IHBECTHIIIHHOI Ta (hiHAaHCOBOI MisibHOCTI ToBapHcTBa.

OneparriitHa IisSUTBHICT TIOJSITA€ B OTPUMAaHHI TPUOYTKY BiJ 3BUYANHOI MiSTBHOCTI.

OneparriiiHa OiSUTBHICTE € OCHOBHHM BHUAOM JisSUTBHOCTI ToBapucTBa UIsi OTPUMAaHHSA JOXOMY BiJ HaJaHHS
(hiHAHCOBHX ITOCITYT.

Haoxoooicenns 6io onepayitinoi disinenocmi 3a 2024 pix cknadaroms:
- inm HagxomkeHHs — 320833 Tuc. rpH.
Bumpauanns 6io onepayivinoi oisnonocmi 3a 2024 pix ckradaroms:
- HAa oruiarty ToBapiB (pobit, mociyr) — 6687 Tuc. rpH.;
- Ha omary npati — 1049 tuc. rpH.
- BigpaxyBaHHA Ha COIliaybHI 3axoau — 395 THUC. TpH.
- 3000B’s13aHHS 3 OAATKIB 1 300piB — 734 TuC. IpH.
YucTuii pyx TPOMIOBHX KOIITIB Bifl orepariiHoi aisutbHOCTI 3a 2024 pik craHoBuTh — (-24750) THC. IpH.

Pyx rpomoBux KomTiB Bif iHBeCTUIIITHOI AismbHOCTI 3a 2024 pik ctanoBuTh O THC TpH.

Pyx rpomosux komTiB Bif piHaHcoBOi AisutbHOCTI 32 2024 pik cTaHOBUTSH - 24698 THC TpH.
8. Po3kpuTtrs iHmoi indpopmamii

Cynosi po3riasiain

Cynosi posrisiau npotsirom 2024 pik — BiICyTHI.

OnoaarkyBaHHs

BHaciizok HassBHOCTI B yKpaiHCbKOMY ITOJIJATKOBOMY 3aKOHO/IABCTBI MOJI0KEHb, SIKi IO3BOJISIOTH OUIBIL HIX OJMH
BapiaHT TUIyMadeHH:, a TAKOX 4Yepe3 MPAKTUKY, L0 CKJlaiacs B HecTabiIbHOMY €KOHOMIYHOMY CEpEIOBHILI, 32
SIKOT TIOZIATKOB1 OpPraHu JIOBUIBHO TIyMayaTh aclleKTH €KOHOMIYHOI IisSUIbHOCTI, Y pas3i, SKII0 NOJaTKOBI OrpaHu
HiANagyTh CYMHIBY NEBHE TIIyMauy€HH:, 3aCHOBaHE Ha OLIHLI KePIBHULITBA EKOHOMIYHOI AistibHOCTI ToBapucTsa,



HMoBipHO, 110 ToBapucTBO 3MyIIeHEe Oy CIIATUTH JOAATKOBI MOAATKY, Tpadu Ta neHi. Taka HeBU3HAUEHICTD
MOX¢E BIUIMHYTH Ha BapTiCTh (HiHAHCOBUX IHCTPYMEHTIB, BTPAaTH Ta pe3epBU IiJ 3HELIHEHHs, a TaKOX Ha
PUHKOBHUH piBeHb LiH Ha yroau. Ha nmymky xepiBHUITBa, TOBapHCTBO CIIATUIIO YCi IOAATKU, TOMY (hiHaAHCOBa
3BITHICTh HE MICTHTh PE3€PBIB ITiJ MOAATKOBI 30MTKH. [104aTKOBI 3BiTH MOXYTh HEPErAAATUCS BiAMOBITHUMHU
MOJATKOBUMH OpPTaHaMH MPOTSATOM TPHOX POKIB.

CrymiHb MOBepHEHHS 1e0iTOPChKOT 3200proBaHOCTI Ta IHIIMX (PiHAHCOBUX aKTHUBIB

BHacnigok cuTyanii, sika ckiiagach B €KOHOMILlI YKpaiHH, a TAKOXK SIK Pe3yJbTaT eKOHOMIYHOI HecTablIbHOCTI,
0 CKJIAJIaCh Ha JaTy 0allaHCy, iCHYe WMOBIPHICTH TOTO, IO AKTUBU HE 3MOXKYTh OYTH peasi3oBaHi 3a IXHBOIO
0aaHCOBOO BApTICTIO B X0/ 3BUUAIHOI IisibHOCTI ToBapucTBa.

CryniHb MOBepHEHHsI aKTUBIB Y 3HAYHIH Mipi 3aJIKUTH BiJl €)eKTHBHOCTI 3aXO0/IiB, SIKi 3HAXO/STHCS 11032 30HOIO
koHTpomo ToBapuctBa. CTyIiHb MOBEpHEHHS 1eOITOPCHKOi 3a0oproBaHoCTi ToBapHCTBY BH3HAYa€THCS Ha
mijictTaBi oOcTaBUH Ta iHpOpMaIlii, siki HasBHiI Ha naTy Oamancy. Ha nymky kepiBHunTBa ToBapucTBa, BUXOIMUN
3 HasiBHUX 0OCTaBUH Ta iH(opMmarii, KpeAUTHUI pU3nK Ui (iHAHCOBUX akTHBiB TOBapUCTBOM BHU3HAUCHUH SIK
Iy’)Ke HU3bKHUI, TOMY KpEAUTHHUI 30UTOK He OyB BU3HAHUIT ITPU OIIHIII [[UX aKTHBIB.

Po3kpummsa ingpopmauii npo noe'azani cmoponu

BusnauenHs nos's3aHux ctopin HaBeneHo B MC®3 (IAS) 24 «Po3kputTs iHpopMaIllii mpo MmoB'si3aHi CTOPOHNY.
CTOpoHH BBaXXalOThCS MOB'S3aHUMHM, SKIIO OJHA 31 CTOPIH Ma€ MOMJIMBICTh KOHTPOJNIOBATH iHINY CTOPOHY,
3HaXOJUTHCS MiJ] CIUTBHUM KOHTpOJIEeM ab0 MO)Ke MaTh 3HAYHW BIUIMB Ha NMPUKHSATI HEHO PIllIeHHS 3 NMUTaHb
(hiHaHCOBO-TOCITOAAPCHKOT MISUTBHOCTI a00 3/1IHCHIOBATH 3a HEIO 3arajbHUN KOHTPOJb.

ITos’s3anumu ocobamu TOB «IHTEP BEU KATIITAJI» ¢:

®  VYACHUK ToBapuctBa - AKIIOHEPHE TOBAPHUCTBO "3AKPUTUN
HEJIUBEPCU®IKOBAHUM BEHUYPHUII KOPIIOPATUBHUM IHBECTHULIIMHUIA
®OH/T "TEHE3IC KAITITAJT",
e  VIPaBIHCHKUI TIepcoHaN ToBapuCTBa.
Cranom Ha 31.12.2024 poky crarytamii kamitan AT 3HBKI® "T'EHE3IC KAIIITAJI", 3riiHo ycTaHOBYMX
nokyMmeHtiB, craHoButh 105 300 000,00 rpuBerp 00 KOMiHOK I'pHUBEHb 1 PO3MOAUICHHH MK y4aCHHUKAMHU
HACTYITHUM YHHOM:

Benedimiap: YacTka y cra_T};THOMy Cyma B CTaTyTHOMY
Kamitani, % Karnitali, TpH.
Action Bacuias Mukonaiosuy 50 52 650 000
Action €Bred MukonaioBud 50 52 650 000
Bcnworo 100 105 300 000

[Iporsirom 3BiTHOrO TEpioAy ympaBIiHCEKOMY TepcoHanry ToBapucTBa 3apobiTHa TlaTa HapaxoBYBaJach 1
BuIUIadyBanack. KommeHcarii, 00HycH Ta iHIII AOAATKOBI BUIUIATH KEPIBHUIITBY, IHIIOMY YIPaBIiHCHKOMY
MIEPCOHAITY HE 31iICHIOBAJIHCE.

i Ta moyliTUKM ynpaBJ/liHHA (PiIHAHCOBUMH PU3UKAMHU

Kepisaunteo ToBapucTsa BU3HaE, MO AisUTEHICTH T OBaprCTBA IMTOB’sI3aHA 3 pU3UKAMH 1 BAPTICTh YUCTHX aKTHBIB
Yy HeCTabITbHOMY PHHKOBOMY CEPEIOBHUII MOXKE CYTTEBO 3MIHUTHCH YHACIIIOK BIUTUBY Cy0’€KTUBHUX YNHHUKIB
Ta 00’ €KTUBHUX YNHHHKIB, BIPOTIIHICTH 1 HAIIPSMOK BIDIMBY SKUX 3a3/1aJIETiIb TOYHO Mepea0adynTH HEMOXKIIHUBO.
Jlo Takux pH3WKIB BIJHECEHO KPEAWTHUW PU3UK, PHHKOBUH PH3UK Ta PU3WK JTIKBITHOCTI. PUHKOBHWIA pu3HK
BKJIIOYA€ BAJIOTHUI PU3HK, BiZICOTKOBHH PU3MK Ta IHIIHMH IIIHOBUM PU3UK. Y IPABIiHHS PU3UKAMU KEPiBHULITBOM
ToBapucTBa 3mIHCHIOETHCS HAa OCHOBI PO3YMiHHS TNPUYMH BUHUKHEHHS PHU3UKY, KUIBKICHOI OIIHKH HOTO
MOXKJIMBOTO BIUTMBY Ha BapTICTh YNCTUX aKTUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 1010 HOTO ITOM’ IKIIICHHS.

Kpeoummnuii puzuk

KpeanTHuil pu3MK — pH3HK TOTO, 10 OJJHA CTOPOHA KOHTPAKTY MPO (D iHAHCOBHI IHCTPYMEHT HE 3MOKE BUKOHATH
3000B’s3aHHS 1 1€ Oyae MPUYMHOI BHHHUKHEHHS ()iHAHCOBOTrO 30MTKY iHIIOI CTOpOHU. KpemuTHuil pusmk
MpUTAaMaHHUH TakuUM (DiHAHCOBHM iHCTpyMEHTaM, SK IIOTOYHI Ta JIEMO3UTHI paXyHKH B OaHkax, obOmiramii Ta
ne0iTopchKa 3a00proBaHiCTh.

OCHOBHMM METOJIOM OLIHKM KPEJUTHUX PHU3MKIB KePiBHULTBOM TOBapHCTBa € OLiHKAa KPEIUTOCIPOMOKHOCTI
KOHTPAreHTiB, AJISl YOr0 BUKOPUCTOBYIOTHCS KPEAUTHI peHTHHTHY Ta Oyab-sKa iHIIa focTynHa iHdopmais 1o ix



CIIPOMOKHOCT1 BUKOHYBaTH OOproBi 3000B’s13aHHs. TOBapHCTBO BUKOPUCTOBYE HACTYIHI METOAM YIPaBITiHHSI
KPEIUTHUMH PU3UKAMH:

. JMITH 1100 OOProBUX 3000B’s13aHb 3a KJlacaMu (iHAHCOBUX IHCTPYMEHTIB;

. JIMITH O0JI0 OOPrOBUX 3000B’s13aHb Tepe] OHUM KOHTPAreHToM (200 acolliliOBaHO I'PYIION0);

. JMITH 010 BKJIAAEHb Y (hiHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEIUTHHUX PEUTHHTIB 3a HanioHaibHOO
PEUTHHIOBOIO LIKAJIOH);

. JMIMITH 100 PO3MIIICHHS AEMO3UTIB y 0aHKax 3 PI3HUMH PEHTHHTAMH Ta BUMAIKU ACPONTY Ta

HEMOBEPHEHHS ACTO3UTIB MPOTATOM OCTaHHIX 11’ SITH POKIiB.
Kpenutnuit pusuk cranom Ha 31.12.2024 poxy ToBaprCTBOM HE 3aCTOCOBYBABCS .

Punkoeuii puzux

PuHkoBHI pHU3HK — 1€ PU3HK TOTO, IO CIPaBEAIMBA BapTiCTh a00 MailOyTHI IPOIIOBI TOTOKH BiA (hiHAHCOBOTO
THCTPYMEHTa KOJNMBATHMYTHCS BHACIHIJIOK 3MiH PUHKOBUX IiH. PUHKOBUI PU3WK OXOIUIIOE TPH THITH PHU3HKY:
THIIUH IHOBUI PU3UK, BATIOTHUI PU3UK Ta BiJICOTKOBHI pU3HK. PHHKOBUH PH3UK BUHUKAE Yy 3B’ SI3KY 3 PU3HKAMHU
30UTKIB, 3yMOBJICHMX KOJMBAaHHSAMH IIIH Ha aKIlii, BIJICOTKOBMX CTaBOK Ta BAJIIOTHUX KypciB. ToBapuCTBO
Hapa)XaTUMEThCSl Ha PUHKOBI PU3MKU Y 3B’SI3Ky 3 IHBECTHIAIMH B aKmii, obmiramii ta iHmi QinaHCcoBi
THCTPYMEHTH.

IHmIM [IHOBUH PU3WK — 1€ PH3HWK TOTO, IO CIpaBeIMBa BapTiCTh a00 MaWOyTHI TI'pOIIOBI TOTOKH Bij
(iHaHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACTINIOK 3MIiH PHHKOBUX IIH (OKpIM THX, 110 BHUHHUKAIOTh
YHACHIJIOK BiJICOTKOBOI'O PH3UKY YU BaJTFOTHOI'O PU3HKY ), HE3AJIEKHO BiJl TOrO, UM CIIPUYUHEH1 BOHW YNHHUKAMH,
XapaKTePHUMH JUTSL OKpeMoro (piHaHCOBOTO IHCTpYMeHTa ab0 HOro eMiTeHTa, Ui YAHHUKAMHU, [0 BIUTMBAIOTH HA
Bci TO/1i0H1 (hiHAHCOBI IHCTPYMEHTH, 3 IKUMH 3JIICHIOIOThCS OIepallii Ha PUHKY.

OCHOBHHM METOJIOM OIIIHKH I[IHOBOTO PH3UKYy € aHami3 4yTiuBocTi. Cepes METOIB MOM’SKIIEHHS I[IHOBOI'O
pu3uky ToBapuCTBO BUKOPHCTOBYE JuBepcr(DiKallilo aKTUBIB Ta JOTPHUMAaHHS JIMITIB HA BKJIQJEHHS B aKIlii Ta
iHI11 (PIHAHCOBI IHCTPYMEHTH 3 He(iKCOBAaHHUM MPHOYTKOM.

BaioTHU# pU3KK — 1€ PU3UK TOTO, IO CIpaBeIMBa BapTICTh 00 MaiOyTHI IPOIIOBI IIOTOKH Bifl ()iIHAHCOBOTO
THCTPYMEHTY KOJIMBATHMYThCSI BHACIIZIOK 3MiH BTIOTHUX KYPCIB.

JLtst MiHIMI3aIii Ta KOHTPOITIO 33 BATIOTHUMHU PU3UKaMu TOBapHCTBO KOHTPOIIOE YAaCTKY aKTHBIB, HOMIHOBAaHHX
B 1IHO3EMHI{ BaJfOTi, y 3araIbHOMY 00CSTY akTHBiB. OIiHKa BAIOTHUX PU3UKIB 3MIHCHIOETHCS HA OCHOB1 aHATII3Y
qyTIUBOCTI.

BizcoTkoBUI PU3HK — 1€ PU3HK TOTO, IO CTIPaBEIINBA BapTICTh 200 MaOYTHI TPOIIIOBI TOTOKH Bifl (HiHAHCOBOTO
IHCTpyMEHTa KOJIHMBATHMYThCS BHACIHIIOK 3MIH PHHKOBHX BiJICOTKOBHX cTaBOK. KepiBHmnTBO ToBapmcTBa
YCBIZOMITIOE, IO BiJICOTKOBI CTaBKH MOXKYTh 3MIHIOBATHCH 1 1€ BIUTMBATUME SIK Ha JOXOAW T0BapuCTBa, TaK i Ha
CIpaBeINBY BapTICTh YACTHX aKTHBIB.

Cranom Ha 31 rpyans 2024 poky Ta 31 rpyans 2023 poky onepariii, Ha sKi MaB OM BIIMB PUHKOBHI, a TaKOX
IHIIMY [IHOBHH, BAFOTHUH Ta BiICOTKOBUI pHU3HKH. TOBapUCTBO HE Mae.

Pu3uk nikeionocmi

Pu3uk mikBiqHOCTI — pU3HK TOTO, 110 TOBapHUCTBO MaTHME TPYIHOIIII ITPH BUKOHAHHI 3000B’s13aHb, OB’ A3aHUX 13
(inaHCOBMMH 3000B’S3aHHSAMH, IO TIOTAMAIOTHCS IUIIXOM TIOCTaBKM TPOIIOBHUX KOMTIB abo iHIIOTro
(hiHAHCOBOTO AKTHBY.

ToBapucTBO 3IiIICHIOE KOHTPOIB JIIKBITHOCTI NIITXOM IUTAHYBaHHS IIOTOYHOI JIIKBiTHOCTi. ToBapuCTBO aHamizye
TEpPMIHM TUIATEXIB, SKi TOB'S3aHi 3 JEOITOPCHKOI0 3a0OpProBaHiCTIO Ta IHIMMMH (HIHAHCOBUMH aKTHBAMHU,
3000B’sI3aHHSAMH, a TAKOXK MIPOTHO3HI MOTOKH T'POIIOBUX KOIITIB BiJ| ONEpaiiHOl JisTEHOCTI.

YnpasiinHs KanmiTaaom
ToBapucTBO 3I1HCHIOE YIPaBIiHHS KaIliTaJIOM 3 METOIO OCSITHEHHS HACTYITHUX LIiIeH:

e 30epertu CIpoOMOXHICTh ToBaprcTBa MPOAOBXKYBATH CBOI [iSUTGHICTH TakK, MO0 BOHO 1 Hamami
3a0e3nevyBano J0Xia [UId yYacHUKIB ToBapHucTBa Ta BUIUIATH 1HIIMM 3alliKaBI€HUM CTOPOHAM;

e 3a0E3MEUNTH HAICKHHUN MPUOYTOK YYaCHMKAM TOBApUCTBA 3aBJITKM BCTAHOBIICHHIO I[iH Ha TOCIYTH
ToBapucTBa, 110 BiNOBIIAIOTh PIBHIO PU3UKY.

KepiBauureo ToBapucTBa 341HCHIOE OIS CTPYKTYPH KalliTany Ha mopiuHiid ocHOBI. [Ipu nboMy KepiBHUITBO
aHaJi3ye BapTIiCTh KamiTanxy Ta MPpUTaMaHHi HOro cKiIaJoBUM pU3UKUA. Ha OCHOBI OTpUMaHMX BUCHOBKIB



ToBapucTBO 3iHCHIOE PEryJIFOBAHHS KalliTaly WIISXOM 3a/ly4eHHs J0/1aTKOBOTO Karnitany abo (iHaHCyBaHHs, a
TAKOK BUIJIATH JAMUBIZICH/IIB Ta MOTALIEHHs ICHYIOUHX MO3HK.

Cranom Ha 31 rpyans 2024 poky crarytHuii Kamitan TosapucTea copMOBaHMi Ta CIUIAYEHHH TPOLIOBUMH
KowTaMu B moBHOMY 00¢a3i B cymi 50 000 Tuc, rph.

ToBapucTBO poO3rJisjac YNpaBiiHHS KaliTaJoM SK CHCTEMY NpPHHUMIIE Ta METOAIB PO3POOKM i peanizauii
YNpaB/IiHCBKKX PillleHb, MOB'S3aHNX 3 ONTHMATbHUM (POPMYBAHHAM KarliTaly 3 Pi3HOMaHITHHX JUKEpell, a TAKOK
3aGe3rneyeHHAM e(eKTUBHOro HOro BUKOpMCTaHHA Y AisuibHocTi ToBapucTea. Kimo4woBi nmuTaHHs Ta NOTOYHI
pillIeHHs, 1O BIVIMBAIOTH HA 0OCAT i CTPYKTYpPY KamiTalty, a TAKOXK Jkepesia Horo (opMyBaHHs, po3IiIsfaloThCs
YNpaB/iiHCbKUM TiepcoHanoM. Mexanism ynpasiiiHHs KanitanoM nepeibadae diTKy MOCTAHOBKY LiIeH i 3aBJaHb
YIIpaBliHHS KAMiTAIoM, 8 TAKOXK KOHTPOJIb 32 1X JOTPUMAHHAM Y 3BITHOMY MeEpioAi; yAOCKOHATIEHHS METOMKH
BU3HAYCHHS i aHATi3y BMKOPMCTaHHS yCiX BHMAIB KalliTaiy, po3poOieHHs 3arajbHOi cTpaTerii ynpasiiiHHs
KamitajaoMm.

VnpapiHCKHiA MepcoHan 3/iliCHIOE OMNIsA CTPYKTYPH KamiTany Ha KiHellb KOXKHOTro 3BiTHOro mnepiony. Ilpu
1(bOMY TIPOBOJMTHLCSA aHANi3 BAPTOCTi KariTaiy, HOro CTPYKTypa Ta MOIMBI pusuku. Ha ocHOBi oTpumaHuX
BHCHOBKIE TOBapUCTBO 3MiHCHIOE perysroBaHHS KariTaly LUUISXOM 3alydeHHs J0JIaTKOBOro Kamitamy abo
(piHaHCYBaHHA, @ TAKOX BUILIATH JAMBIACHAIB Ta MOralIeHHs iCHYIOUNX nosuk, ToBapucTBO MOKe 3AIHCHIOBATH
pery/ioBaHHA KaniTaqy UUISIXOM 3MiHM CTPYKTYpH Kamitamy. CucTema YNpap/liHHA KariTaloM MOXKe
KOPUIYBaTHUCh 3 YPaXyBaHHAM 3MiH B ONepaLliiHOMY CepeoBUILLI, TEHIEHIIsSX PUHKY abo cTpaTerii po3BUTKY.

Vnpasninus kanitanom ToBapucTBa CIPSIMOBAHO HA JI0CATHEHHs HACTYIHMUX LIEH:

e 30epertd CrpoMOXKHicTh ToBapucTBAa MPOJOBIKYBATH CBOIO MisNbHICTh Tak, MO0 BOHO 1 Hamaii
3abe3nedyBaio JoXij i yuacHukie ToBapucTBa Ta BUMIATH IHLIKMM 3aLlKaBICHUM CTOPOHAM;

e 3a0e3neunTH HanexHuii NpubyTOK ydacHMKAM TOBAPHCTBA 3aB/SKM BCTAHOBJICHHIO LiH Ha TOCIYTH
ToBapucTBa, IO BIANOBIAAIOTE PIBHIO PU3HKY,

e JIOTPUMAHHA BHMOT /IO KarliTajy, BCTAHOBJEHHMX perynsTopoMm, i sabesneudenns sparHocti Toapuctsa
(yHKLiOHYBaTH B IKOCTI Ge3riepepBHOro Ai04Oro MiINpUeEMCTBA.

Hoaii micas gaTu 6anaHcy

Ockinbky BTOpraeHHs B Ypainy BifOynocs Hanpukinii mororo 2022 p, ue nojis, ska He BAMarae KOpUryBaHHs
micas 3siTHOro mnepioay. 3riamo MCBO 10 womo KoxHOT Karteropil CyTTEBMX MOAH, AKi HE BMMAraioTh
KOPUI'YBaHHA Iic/is 3BITHOrO Nnepiojy, Cy6'eKTOBI rocnoiapioBaHHs CJlijl PO3KPUTH:

a) XapakTep noii; Ta

6) nonepeHIo OLiHKY iX (piHAHCOBOrO Br/IMBY a00 KOHCTATYBATH, IO TaKa OLIHKA HEMOXKIIMBA.
CuTyalis npojoBXKye po3BUBATHCA i Ti HAC/IAKKM Hapasi € 0 KiHLA HEBU3HAYCHUMH. KepiBHHLTBO He MOKe
repe16aunTH BCi 3MiHM, SKi MOKYTh MATH BIUIMB HA EKOHOMIKY B IIJIOMY, & TAKO2XK Te, IKi HAC/II/IKH BOHH MOJKYThb
MaTH Ha (iHAHCOBMIi CTaH Ta pesyibTaTy JisibHocti ToBapucTBa B MaliGyTHbOMY. KepiBHMUTBO MPONOBKYE
CTEKUTH 332 MOJK/IMBMM BILTMBOM BKa3aHMX mojiiii Ha TOBapuUCTBO i BYKMBATHME BCIX MOMKIMBMX 3aXONiB IS
aMeHIleH s Oyb-9KMX Hacninkis. OUiHKy BIUIMBY BiliHM Ha MoTOuHy cuTyauiio B ToBapucTBa Ta OLiHKA
KepiBHULITBOM G€3MepepBHOCTI Jis/IBHOCTI PO3KPHTA B NPUMITLI 5.

Ha nymky kepiBauursa ToBapucTBa, MOXKHA
€, y OyxXrajiTepcbKOMY CeHCI HAIEeXKHTB /10 H

WTH BUCHOBOK, 1110 Hanaj Ha YkpaiHy, X0 skl TpariyHui Bin
OpuUryBaibHUX MOIMH.

KepiBauk Jlykamesuu J1.O.

TonoBuuii Oyxraarep [erpayckac €.B.
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